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LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities
Accounts payable and accrued expenses
Notes and loans payable
Related party payables

Total Current Liabilities

Long-term Liabilities

Stockholders' Equity

Common stock, par value $.001; 15,000,000 shares
authorized; 10,623,006 and 8,610,047 shares issued
and outstanding, respectively, 2002 and 2001

Common stock warrants

Common stock options; 25,000 issued and outstanding,
exercisable at $.005 per option

Preferred stock, par value $.001; 10,000,000 shares
authorized, no shares issued and outstanding

Additional paid in capital

Accumulated deficit

Less common stock subscribed

Total Stockholders' Equity

See accompanying notes.
3

NEW MILLENNIUM MEDIA INTERNATIONAL, INC.

CONDENSED STATEMENT OF OPERATIONS

(Unaudited)
FOR THE
Quarter
Ended
9/30/02
Revenues $ 73,100
Costs and Expenses:
General and administrative 512,049
Interest expense 28,823

$

$ 1,572,588 S 2
S 421,836 $
700,519
1,012,514
2,134,869 1
10,623
70,890
1,228
6,149,245 5
(4,960,892) (3
1,271,094 2
(1,833,375) (1
(562,281)
$ 1,572,588 S 2
FOR THE FOR TH
Quarter Nine Mon
Ended Ended
9/30/01 9/30/0
10,441 S 532
372,268 1,434
21,216 92
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Depreciation and amortization 43,729 35,116 130
Total costs and expenses 584,601 428,600 1,658
Loss from Operations (511,501) (418,159) (1,126

Other Income
Gain on settlement of debt 7,989 - 7

Loss before cumulative effect of change

in accounting principle (503,513) (418,159) (1,118
Cumulative effect of change in accounting principle - 11,298 (565
Net Loss $ (503,513) S (406,861) $ (1,683

Basic and diluted loss per common share:

Loss before cumulative effect of change

in accounting principle S (0.049) S (0.055) S (0

Cumulative effect of change in
accounting principle - 0.001 (0
Net Loss S (0.049) S (0.054) S (0
Weighted Average Number of Shares Outstanding 10,178,027 7,649,361 9,616

See accompanying notes.
3
NEW MILLENNIUM MEDIA INTERNATIONAL, INC.
CONDENSED STATEMENT OF CASH FLOWS

(Unaudited)

For the For the
QUARTER QUARTER
ENDED ENDED
9/30/02 9/30/01
Cash Flows from Operating Activities:
Net income (loss) S (503,513) S (418,159)
Adjustments to reconcile net income (loss) to net
cash provided by (used in) operating activities:
Cumulative effect of change in accounting principle - -
Gain on conversion of debt to equity (7,989) ——
Depreciation and amortization 43,729 35,116
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Fair value of shares issued for services

Fair value of warrants / options issued for services

Fair value of options issued
Fair value of warrants issued
(Increase) decrease in accounts receivable
(Increase) decrease in intangible assets
(Increase) decrease in prepaid expenses
(Increase) decrease in other assets
Increase (decrease) 1in accounts payable

and accrued expenses
Increase (decrease) 1in related party payables

Net cash provided by (used in)
operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment

Net provided by (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from loans

Proceeds from notes payable - Related

Proceeds from common stock transactions
Proceeds from exercise of common stock options

Net cash provided by (used in)
financing activities
Increase (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
Cash paid during the year for interest
Cash paid during the year for income taxes

Supplemental schedule of noncash investing
and financing activities:

Fair value of shares issued (1,000) to purchase
purchase property and equipment

Fair value of shares issued (10,000) for
conversion of debt to equity

Fair value of shares issued (20,000) for amounts

previously owed to secretary / treasurer

See accompanying notes.
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213,788 15,000
17,409 17,409
3,683 -
54,829 78,776
5,000 -

- (500)

(18,191) (110, 304)
(914) 129,123

31,595 -
(177,983) (253,539)

- (239,547)

- (239,547)

100,000 -
5,000 10,000
100,000 465,000

950 -

205,950 475,000

S 27,967 $ (18,086)
2,755 18,288

$ 30,723 $ 202
s -- 5 --
3,700 -

- 13,000
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NEW MILLENNIUM MEDIA INTERNATIONAL, INC.
NOTES TO THE CONDENSED FINANCIAL STATEMENTS
(UNAUDITED)

Basis of Presentation

The accompanying unaudited condensed statements have been prepared in
accordance with generally accepted accounting principles for interim
financial information in accordance with rules and regulations of the
Securities and Exchange Commission, including the instructions to Form
10-Q. Accordingly, they do not include all of the information and footnotes
required by generally accepted accounting principles for complete financial
statements and should be read in conjunction with the Company's Annual
Report (Form 10-KSB) for the year ended December 31, 2001. In the opinion
of management, all adjustments (consisting of normal recurring accruals)
considered necessary for a fair presentation have Dbeen included. The
results of operations for the nine months ended September 30, 2002 are not
necessarily indicative of the operating results for the full fiscal year or
any future period.

Going Concern Uncertainty

The financial statements are presented assuming the Company will continue
as a going concern. The Company has incurred recurring operating losses and

negative cash flows and has negative working capital. The Company has
financed itself primarily through the sale of its stock and related party
borrowings. These conditions raise substantial doubt about the Company's

ability to continue as a going concern.

There <can be no assurance that the Company will Dbe successful in
implementing its plans, or if such plans are implemented, that the Company
will achieve its goals. Further, the Company has not received approval from
the SEC concerning filing of its Post Effective Amendment of an SB-2, which
is necessary for the Company to effect its agreement with Swartz Private
Equity and obtain necessary funding for operations.

The accompanying financial statements have been prepared assuming that the
Company will continue as a going concern and do not include any adjustments
to reflect the possible future effect on the recoverability and
classification of assets or the amount and classification of liabilities
that might result from the outcome of this uncertainty.

Effect of Recent Accounting Pronouncements

In June 2001, the Financial Accounting Standards Board (FASB) issued
Statement of Financial Accounting Standards (SFAS) No. 141, Business
Combinations, and (SFAS) No. 142, Goodwill and Other Intangible Assets.

SFAS No. 141 requires that the purchase method of accounting be used for
all business combinations and prohibits the use of the pooling-of-interests
method. Further, Statement No. 141 changes the criteria to recognize
intangible assets apart from goodwill. The adoption of Statement No. 141
did not have a material effect on the company's financial position or
results of operations.
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SFAS No. 142 changes the accounting for goodwill from an amortization
method to an impairment-only approach. Thus, amortization of goodwill,
including goodwill recorded in past business combinations, will cease upon
adoption of this statement. Those intangible assets that will continue to
be classified as goodwill or as other intangibles with indefinite lives are
no longer amortized. Finite lived intangibles will continue to be amortized
over their estimated useful lives.

Under Statement No. 142, all intangible assets, including goodwill that
results from business combinations, are periodically (at least annually)
evaluated for impairment, with any resulting impairment loss being charged
against earnings. Any impairment loss that is recognized as a result of
completing the transitional impairment testing in the year of adoption is
treated as a cumulative effect of a change in accounting principle and
recognized 1in these interim financial statements. Statement No. 142
prescribes a two-step process for impairment testing of goodwill: (1) the
determination of impairment, Dbased upon the fair value of a reporting unit
as compared to its carrying value, and (ii) if there is an impairment, this
step measures the amount of impairment loss by comparing the implied fair
value of goodwill with the carrying amount of that goodwill. The Company
completed 1its step one impairment analysis during the current quarter,
which indicated that the carrying value was greater than the fair value and
that an impairment existed. The Company also completed step two of the
testing during the first quarter allocating the fair value of the reporting
unit considering the sources of recognized goodwill in making the initial
assignment as well as the reporting units to which the related acquired net
assets were assigned. As a result of using the fair value approach, an
impairment charge of $ 565,095 has been recognized.

5

NEW MILLENNIUM MEDIA INTERNATIONAL, INC.
NOTES TO THE CONDENSED FINANCIAL STATEMENTS

(UNAUDITED)

Effect of Recent Accounting Pronouncements - Cont'd.

In

accordance with Statement No. 142, the effect of this change is reflected

prospectively. The following table reflects the results of operations adjusted
as though the adoption of SFAS No. 141 and 142 occurred as of January 1, 2001:

FOR THE QUART
SEPTEMBER
2002
Net loss before cumulative effect of accounting change:
As reported $ (503,513)
Goodwill amortization -
Net loss after cumulative effect of accounting change $ (503,513)

ER ENDED
30,

S (418,159)

11,298

$ (406,861)

7
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cumulative effect of accounting change:

As reported $ (0.049) S
As adjusted $ (0.049) S
4. Fair value information

Fair value of shares issued as indicated in accordance with FASB No. 123 as
restated consists of:

FOR THE QUARTER ENDED
SEPTEMBER 30,

2002 2001
NO. OF NO. OF
SHARES / SHARES /
OPTIONS AMOUNT OPTIONS AMOUNT OPTIONS
COMMON STOCK:
Conversion of short-term
debt to equity 60,000 $ 6,155 15,000 $ 15,000
Shares issued for services 563,292 213,788 —— -
$219,943 $ 15,000
COMMON STOCK OPTIONS:
Options issued for services - S - - S -
6
ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONS.
GENERAL
Management's discussion and analysis contains various "forward looking
statements." Such statements consist of any statement other than a recitation of
historical fact and can be identified by the use of forward-looking terminology
such as "may," ‘"expect," M"anticipate," T"estimate," or "continue" or use of

negative or other variations or comparable terminology.

We caution that these statements are further qualified by important factors that
could cause actual results to differ materially from those contained in the

SHARES /

Il

Il
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forward-looking statements, that these forward-looking statements are
necessarily speculative, and there are certain risks and uncertainties that
could cause actual events or results to differ materially from those referred to
in such forward-looking statements.

OVERVIEW
New Millennium Media International, Inc. (NMMI) is engaged in activities in the
advertising business. The primary activity of the Company currently involves

several types of visual advertising: The IllumiSign-EyeCatcher front-1lit motion
display boards, the IllumiSign-EyeCatcher back-1it motion display boards, plasma
screens and LED display boards. NMMI sells advertising space on these display
boards on a contractual yearly basis, payable monthly or in the case of the LED
boards, on an event Dbasis. In certain instances we sell and continue to sell
motion display boards. The criteria that determines the sale rather than leasing
the displays is two fold: (i) sales in foreign countries where recovery of the
displays in the event of non-payment would be a major expense and recovery of
the display economically impractical and, (ii) sales to customers in large
quantity where leasing the displays is determined to be nearly impossible and
the customer retains the displays for its own benefit and the customer intends
to place the displays in non-competition with the business model of the Company.
The Company is continuing to devote substantially all of its present efforts to
implementing 1its operational and marketing plans designed to establish new
business accounts for its mobile LED boards and the motion display boards.

NMMI continues to incur significant losses from operations. We incurred losses
from operations of $503,513 for the quarter ended September 30, 2002 compared to
$406,861 for the same term of 200land the loss for the first nine months of 2002
was $1,683,269 compared to $825,228 for the first nine months of 2001. As of
September 30, 2002, we had an accumulated deficit of $4,960,892.

CRITICAL ACCOUNTING POLICIES

Our financial statements and related financial information are based on the
application of accounting principles generally accepted in the United States
(GAAP) . The preparation of financial statements under GAAP requires management
to make estimates and assumptions that affect the reported amount of revenue and
expenses during the periods. We believe our use of estimates and wunderlying
accounting assumptions adhere to GAAP and are consistently and conservatively
applied. Estimates have been made by management in several areas including, but
not limited, to accounts receivable allowances, valuation of long-lived and
intangible assets including goodwill. We have based our estimates on historical
experience and on various other assumptions that we believe to be reasonable
under the circumstances and review valuations based on estimates for

reasonableness and conservatism on a consistent basis. Actual results may differ
materially from these estimates under different assumptions or conditions.

As discussed in Note 3 to the financial statements, in June 2001, the Financial
Accounting Standards Board (FASB) issued Statement of Financial Accounting
Standards (SFAS) No. 141, Business Combinations, and (SFAS) No. 142, Goodwill
and Other Intangible Assets. We adopted these Standards and have performed the
required impairment tests of goodwill and indefinite intangible assets and have
recognized an impairment charge of $565,095 resulting from the cumulative effect
of the change in accounting principle during the nine months ended September 30,
2002.

LIQUIDITY AND CAPITAL RESOURCES

Since inception, we have funded our operations and investments in equipment
primarily through equity financings and borrowing from related parties that are
not necessarily isolated transactions; however, there is no assurance that there



Edgar Filing: NEW MILLENNIUM MEDIA INTERNATIONAL INC - Form 10QSB

will be proceeds from such transactions in the future.

MATERIAL CHANGES IN FINANCIAL CONDITION

As shown on the attached Condensed Balance Sheet, the Property and Equipment net
has decreased only slightly, 8%, during the first nine months period of 2002
compared to December 31, 2001 due to depreciation expense; however, the Total
Other Assets shows a decrease of $514,179, 76%. This is primarily because of the
$565,095 of Intangible Assets decrease to zero that was caused by the impairment
of goodwill under a recent Financial Accounting Standards Board Statement. A
detailed explanation of this issue is included in Note 3, EFFECT OF RECENT
ACCOUNTING PRONOUNCEMENTS 1in the Notes to the Condensed Financial Statements

attached hereto. The increase in Total Current Liabilities during these first
nine months of 2002 increased by $192,241, 10%. The Total Stockholders' Equity
decreased $878,419, a decrease of 278% for this nine months period due to these
losses.

RESULTS OF OPERATIONS

Revenue

The comparative revenue for the third quarter of 2002 compared to the same
period for 2001 shows an increase of $62,659, 600%. For the first three quarters
of 2002 compared to 2001, the increase is $303,165 which equates to 132%. This
increase is due primarily to the contract rental of the mobile LED unit and the
increase of advertising revenue generated by the EyeCatcher motion displays. The
Company continues to lease the motion displays and to sell the displays on a
limited basis, see the section captioned "Overview" above. The Graphic Arts
Department continues to be a revenue source for the Company for both the lease
and sale of the motion displays. The Company retains the rights to print the
display posters for the motion displays whether they are leased or sold. As the
Company installs additional display boards, additional advertisements are sold.
Generally, this is cumulative, 1. e., as the display boards are placed, the
advertisements are sold for a term of several months or yearly. Even though the
advertisement contracts expire, many are renewed with a minimal amount of sales
effort so long as the display Dboard continues to produce revenue with no
additional effort. No additional effort is generally necessary to place the
display board because it remains in place at the host venue.

General and Administrative Costs and Expenses

There was an increase in the General and Administrative Costs and Expenses of
$139,781, 38% for the third quarter comparison of 2002 and 2001 and an increase
of $499,845, 53%, for the first three quarters comparison of 2002 and 2001.
These 1increases are due primarily to the Company continuing to grow, adding
employees, providing employee incentives, employee benefits, management
consulting, interest, depreciation and royalty allowance for the
IllumiSign-EyeCatcher front-1it licensing agreement. The current staffing of the
Company is expected to be sufficient to carry the Company through its growth
during the next six to twelve months at the present rate of growth.

Interest Expense

Interest Expense increased by $7,607, 36%, for the third quarter of 2002
compared to the same period of 2001 and $44,983, 94%, for the three quarters
comparison for those same years. This interest expense increased primarily as a
result of the Company continuing to finance its operation through borrowing
funds.

Depreciation

Depreciation and amortization increased by $8,613, 25%, for the third quarter
and $25,378, 24%, for the first three quarters of 2002 and 2001. This increase
continues to be the result of additional advertising boards being available for
lease.

10
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Total Costs and Expenses

The Total Costs and Expenses have increased by $156,001, an increase of 36% in
this third quarter of 2002 when compared to the third quarter of 2001 and
$570,206, 52%, for the first nine months comparison for these years. This is the
effect of the Company continuing to grow and add EyeCatcher motion displays and
support personnel as described above under the heading General and
Administrative Costs and Expenses. Many of these costs and expenses are
non-recurring startup expenses.

Loss Before Cumulative Effect of Change in Accounting Principle

This loss increased 20%, $85, 354, for the third quarter comparison and 30%,
$259,052 for the first three quarters comparison for years 2002 and 2001. This
operational loss is principally due to the continuing Company growth which
requires additional display boards and equipment as well as the in-house
personnel necessary to provide operational support.

Cumulative Effect of Change in Accounting Principle

For a detailed explanation of this issue ©please see Note 3, EFFECT OF RECENT
ACCOUNTING PRONOUNCEMENTS, 1in the Notes to the Condensed Financial Statements
attached hereto.

Basic and Fully Diluted Loss Per Common Share
The Basic Loss Per Common Share BEFORE cumulative effect of change in accounting
principle for the third quarter of 2002 compared to the same quarter of 2001

decreased from $(0.055) to $(0.049), a comparative Basic Loss Per Common Share
decrease of approximately 11%. For the first nine months comparison there was a
decrease 1in the loss per share of $(0.008), 6.4%. This decrease in loss per

common share is a function of the increase 1in the number of Weighted Average
Number of Shares Outstanding. As stated above, a major portion of the Costs and
Expenses are non-reoccurring start-up costs. Compared to a year ago, we are now
fully staffed and beginning to produce income. We are continuing to concentrate
on establishing new business and increasing sales relating to the IllumiSign
EyeCatcher backlit and front-1lit display board and the LED display sign truck.

Cumulative Effect of Change in Accounting Principle
The $(0.001) Cumulative Effect of Change in Accounting Principle cannot be
compared to any earlier period. For a detailed analysis of this principle,
please see Note 3, EFFECT OF RECENT ACCOUNTING PRONOUNCEMENTS, in the Notes to
the Condensed Financial Statements attached hereto.

Net Loss and Weighted Average Common Shares Outstanding

The Net Loss has decreased by 9%, $0.005, for the 2002 and 2001 quarters ending
September 30 and has increased 47% for the nine months ending September 30. This
nine months increase is due primarily to the change in accounting principle as
noted above and in Note 4, FAIR VALUE INFORMATION, in the Notes to the Condensed
Financial Statements attached hereto. The Weighted Average Common Shares
Outstanding increased by 2,528,666 shares for the comparison of the third
quarters of 2001 to 2002 and 2,680,535 for the first three quarters comparison.

TRENDS AND EVENTS

Over the past approximately nine months we have been engaged in a slight change
in our operations model primarily in that we have agreed to sell
IllumiSign-EyeCatcher motion displays in limited circumstances. This change in
Company policy is described above in the section entitled "Overview". Management
feels that this is a positive change in that the Company now has the opportunity
to earn additional revenue in foreign countries as well as certain United States
based advertising entities that otherwise would purchase from competitors of the
Company or not use motion displays at all. Thus far, all purchasers of the

11
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displays have agreed to purchase all of the advertising posters from the
Company. This sale of in-house printed posters 1is an additional source of
Company revenue.

Although forward 1looking with no real assurance that the future will unfold as
anticipated by management, the Company management certainly feels that the
current trend of the Company is toward an increased number of motion displays in
place and a continuing increase in the number of Dbookings for the mobile LED
unit. In the opinion of management, the cumulative effect of these events is a
positive trend. Thus far the Company has continued to grow at a slow, but steady
pace, there is, however, no real assurance that this positive trend will
continue.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK.

Registrant is a Small business 1issuer as defined by these Regulations and need
not provide the information required by this Item 3.

PART II - OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS.

The Company is presently negotiating the settlement of an ongoing litigation in
Great Britain with the individual patent owner who licenses to the Company the
current manufacture and sale of the front-1it IllumiSign EyeCatcher display.
This 1litigation 1is described as Maurice Grosse and New Millennium Media

International, Inc., Claim Number HQO02X01340 in the High Court of Justice,
Queen's Bench Division. These settlement negotiations are progressing and should
be concluded in the next few months. This litigation was initiated as a result

of the Company deciding to phase out distribution of the IllumiSign-EyeCatcher
front-1it displays in deference to the more modern back-1lit displays.

10

ITEM 2. CHANGES IN SECURITIES AND USE OF PROCEEDS.

COMMON STOCK TRANSFERRED

The company relied on Section 4(2) of the Securities Act of 1933 as the basis
for an exemption from registration regarding the following transfers to
accredited investors because they did not involve a public offering.

July 1, 2002, the Company issued 200,000 shares of restricted common stock to an
Accredited Investor (as that term is defined in Regulation D promulgated under
the Securities Act of 1933, as amended) in consideration for consulting services
in the area of public relations, corporate communications, investor relations,
market information, preparing/editing press releases, preparation for
conferences with market/securities analysts and manning a dedicated investor
relations "hotline".

July 24, 2002, the Company issued 20,000 shares of New Millennium Media
International, Inc. 2000 Stock Option Plan shares to an Accredited Investor (as
that term is defined in Regulation D promulgated wunder the Securities Act of
1933, as amended) in consideration for professional advice and consulting
services relating to existing and potential market makers, Dbroker-dealers and
underwriters, as well as being a liaison Dbetween the Company and such persons.
The advice and services includes assistance in establishing and advising the
Company with respect to: meetings and interviews of Company officers by other
members of the financial community, Dboth in the United States and in Europe and

generally as a financial public relations counselor to the Company, including
introducing the Company to Dbroker-dealers, market makers, Dbanks, financial
advisor, financial institutions and potential investors, both in the United

States and in Europe and introducing the Company to potential business partners

12
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and customers.

July 31, 2002, the Company issued 10,000 shares of restricted common stock to an
Accredited Investor (as that term is defined in Regulation D promulgated under
the Securities Act of 1933, as amended) in consideration for a full and general
release of all claims relating to a $10,000 demand promissory note made by the
Company in favor of the investor dated May 20, 1999.

August 27, 2002, the Company issued 312,625 shares of restricted common stock to
an Accredited Investor (as that term is defined in Regulation D promulgated
under the Securities Act of 1933, as amended) in consideration for reimbursement
of shares used by the investor for marketing services that directly benefited
the Company.

September 16, 2002, the Company issued 266,667 shares of restricted common stock
to an Accredited Investor (as that term is defined in Regulation D promulgated
under the Securities Act of 1933, as amended) in consideration for $100,000 cash
to the Company.

September 16, 2002, the Company issued 30,667 shares of restricted common stock
to an Accredited Investor (as that term is defined in Regulation D promulgated
under the Securities Act of 1933, as amended) in consideration for consulting
services in the area of public relations, corporate communications, investor
relations and market information.

USE OF PROCEEDS

The proceeds from these transactions (Common Stock Transferred) were used for
working capital and general corporate purposes, including acquisitions, funding
anticipated

11

operating losses, sales and marketing expenses, purchase of additional
inventory, working capital and to fund payment obligations for contemplated
acquisitions, corporate partnering arrangements and lawsuit settlement. We
reserve the right to vary the use of proceeds among these categories because our
ability to use the proceeds is dependent on a number of factors, including the
extent of market acceptance of our variety of display Dboards, unexpected
expenditures for further technical development, sales and marketing efforts and
the effects of competition.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES.

None.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS.
None

ITEM 5. OTHER INFORMATION.

On March 19, 2002 the Company filed an amended Form 10-KSB/A for year-end 2001
and filed a second amended Post Effective Amendment to Form SB-2 Registration
Statement for Small Business Issuers the original of which was filed September
13, 2000. On April 22, 2002 the Securities and Exchange Commission commented on
the second amended Post Effective Amendment. A third amended Post Effective
Amendment to Form SB-2 Registration Statement for Small Business Issuers is
currently in process.

ITEM 6. EXHIBITS AND REPORTS ON FORM 8-K (SECT. 249.308 OF THIS CHAPTER).

13
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Financial Statements are incorporated in the body of this report.

No reports on Form 8-K have been filed during the quarter for which this report
is filed.

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its Dbehalf by the
undersigned thereunto duly authorized.

Signed and submitted this 14 day of November 2002.

New Millennium Media International, Inc.
(Registrant)

John Thatch as President/CEO/Director
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Exhibit Number Title

99.1 Certifying Statement of the Chief Executive Officer pursuant
to 18 U.S.C. Section 1350, as adopted pursuant to Section
906 of the Sarbanes-Oxley Act of 2002.
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CERTIFICATIONS

I, John "JT" Thatch, as CEO/President/Director of New Millennium Media
International, Inc., certify that:

1. I have reviewed this quarterly report on Form 10-Q of New Millennium Media
International, Inc.;

2. Based on my knowledge, this quarterly report does not contain any untrue
statement of a material fact or omit to state a material fact necessary to make
the statements made, in light of the circumstances under which such statements
were made, not misleading with respect to the period covered by this quarterly
report;

3. Based on my knowledge, the financial statements, and other financial
information included in this quarterly report, fairly present in all material
respects the financial condition, results of operations and cash flows of the

registrant as of, and for, the periods presented in this quarterly report;

4. The registrant's other certifying officers and I are responsible for
establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-14 and 15d-14) for the registrant and we have:

a) Designed such disclosure controls and procedures to ensure that material
information relating to the registrant, including its consolidated subsidiaries,
is made known to us by others within those entities, particularly during the
period in which this quarterly report is being prepared;

14
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b) Evaluated the effectiveness of the registrant's disclosure controls and
procedures as of a date within 90 days prior to the filing date of this
quarterly report (the "Evaluation Date"); and

c) Presented in this quarterly report our conclusions about the effectiveness
of the disclosure controls and procedures Dbased on our evaluation as of the
Evaluation Date;

5. The registrant's other certifying officers and I have disclosed, Dbased on
our most recent evaluation, to the registrant's auditors and the audit committee
of registrant's Dboard of directors (or persons performing the equivalent
function) :

a) All significant deficiencies in the design or operation of internal
controls which could adversely affect the registrant's ability to record,
process, summarize and report financial data and have identified for the

registrant's auditors any material weaknesses in internal controls; and

b) Any fraud, whether or not material, that involves management or other
employees who have a significant role in the registrant's internal controls; and

6. The registrant's other certifying officers and I have indicated in this
quarterly report whether or not there were significant changes in internal
controls or in other factors that could significantly affect internal controls
subsequent to the date of our most recent evaluation, including any corrective
actions with regard to significant deficiencies and material weaknesses.

Date: November 14, 2002 New Millennium Media International, Inc.

John "JT" Thatch CEO/President/Director
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