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Item 1.01 Entry into a Material Definitive Agreement.

On June 2, 2006, Simtek Corporation (the "Company") secured a $3.6 million
revolving line of credit by entering into an Account Purchase Agreement (the
"Agreement") with Wells Fargo Bank, National Association ("Wells Fargo").

Pursuant to the Agreement, the Company may sell up to $3.6 million of eligible
accounts receivable to Wells Fargo. Advances of the purchase price for the
eligible receivables will be at an agreed upon discount to the face value of the
eligible receivable. The amount actually collected on any receivable by Wells
Fargo that is beyond the advance will be forwarded to the Company, less certain
discounts and fees retained by Wells Fargo (including a minimum fee of $7,500
per month for the term of the Agreement). To secure the Company's obligations
under the Agreement, the Company granted Wells Fargo a security interest in
certain of the Company's property. The Agreement has a term of two years, but
may be terminated at any time by the Company upon 60 days' written notice.
Copies of the Agreement and the press release announcing the Agreement are
included herewith and attached as Exhibit 10.1 and Exhibit 99.1, respectively.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.

Exhibit Number Description

10.1 Account Purchase Agreement, effective June 2, 2006,
by and between the Company and Wells Fargo Bank,
National Association, acting through its Wells Fargo
Business Credit operating division.

99.1 Press release of the Company, dated June 7, 2006,
titled "Simtek Secures Revolving Credit Agreement
with Wells Fargo Business Credit".
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

SIMTEK CORPORATION

By: /s/Brian Alleman

Brian Alleman, Chief Financial Officer

June 8, 2006
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Description

Account Purchase Agreement, effective June 2, 2006, by and
between the Company and Wells Fargo Bank, National
Association, acting through its Wells Fargo Business Credit
operating division.

Press release of the Company, dated June 7, 2006, titled
"Simtek Secures Revolving Credit Agreement with Wells Fargo
Business Credit".



