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Explanatory Note

On  November  26,  2002, the issuer filed a Form 8-K reporting an acquisition of
certain  digital  telephony  assets  pursuant to item 5 of such form. One of the
exhibits  attached  to  the  filing  (Exhibit  10.1)  was  not the final form as
executed  by  the  parties  to such exhibit. The registrant is hereby filing the
final  form  of  such  Exhibit  10.1.

ITEM 7. Financial Statements, Pro Forma Financial Statements and Exhibits.

(a)(b)  None
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(c)     Exhibits
        --------

10.1    Technology Purchase Agreement dated November 12, 2002, among
        theglobe.com, Inc., and Brian Fowler.

10.2    Form of Warrant*

10.3    Employment Agreement dated November 12, 2002, among theglobe.com, Inc.
        and Brian Fowler.*

10.4    Payment Agreement dated November 12, 2002, among theglobe.com, Inc.,
        1002390 Ontario Inc., and Robert S. Giblett.*

10.5    Release Agreement dated November 12, 2002, among theglobe.com, Inc.
        and certain other parties named therein.*
________________________________________________________________________________
*Incorporated by reference to the Form 8-K filed on November 26, 2002

                                   SIGNATURES

Pursuant  to  the  requirements  of  the  Securities  Exchange  Act of 1934, the
registrant  has  duly  caused  this  report  to  be  signed on its behalf by the
undersigned  hereunto  duly  authorized.

Dated:  November  27,  2002               theglobe.com,  Inc.

                                          By:    /s/ Edward Cespedes
                                              ----------------------------------
                                              Edward Cespedes, President
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