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PART I FINANCIAL INFORMATION

ITEM 1. CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

                                              THEGLOBE.COM, INC.

                                    CONDENSED CONSOLIDATED BALANCE SHEETS

                                                                           MARCH 31,         DECEMBER 31,
                                                                             2003                2002
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                                                                       -----------------  -------------------
                                                                          (UNAUDITED)         (NOTE 1(c))
                               ASSETS

Current assets:
       Cash and cash equivalents. . . . . . . . . . . . . . . . . . .  $        792,188   $          725,422
       Accounts receivable, net.. . . . . . . . . . . . . . . . . . .           916,370            1,247,390
       Inventory, net . . . . . . . . . . . . . . . . . . . . . . . .           363,703              363,982
       Prepaid and other current assets . . . . . . . . . . . . . . .           278,071              331,114
                                                                       -----------------  -------------------
         Total current assets . . . . . . . . . . . . . . . . . . . .         2,350,332            2,667,908

       Intangible Assets. . . . . . . . . . . . . . . . . . . . . . .  $        164,960   $          164,960
       Property and equipment, net. . . . . . . . . . . . . . . . . .           171,956              174,117
       Advance on loan commitment . . . . . . . . . . . . . . . . . .            40,000               40,000
                                                                       -----------------  -------------------

         Total assets  .. . . . . . . . . . . . . . . . . . . . . . .  $      2,727,248   $        3,046,985
                                                                       =================  ===================

                 LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities:
       Accounts payable . . . . . . . . . . . . . . . . . . . . . . .  $        530,863   $        1,395,929
       Accrued expenses . . . . . . . . . . . . . . . . . . . . . . .         1,158,566              447,189
       Deferred revenue . . . . . . . . . . . . . . . . . . . . . . .           167,599              169,519
       Current portion of long-term debt. . . . . . . . . . . . . . .            91,202              123,583
                                                                       -----------------  -------------------
         Total current liabilities. . . . . . . . . . . . . . . . . .         1,948,230            2,136,220

Long-Term Debt. . . . . . . . . . . . . . . . . . . . . . . . . . . .  $         87,852   $           87,852
                                                                       -----------------  -------------------

         Total liabilities. . . . . . . . . . . . . . . . . . . . . .  $      2,036,082   $        2,224,072
                                                                       -----------------  -------------------
Stockholders' equity:
       Common stock . . . . . . . . . . . . . . . . . . . . . . . . .  $         31,082   $           31,082
       Preferred stock, at liquidation value. . . . . . . . . . . . .           500,000                    0
       Additional paid-in capital . . . . . . . . . . . . . . . . . .       218,860,565          218,310,565
       Common stock, 699,281 common shares, held in treasury, at cost          (371,458)            (371,458)
       Accumulated deficit. . . . . . . . . . . . . . . . . . . . . .      (218,329,023)        (217,147,276)
                                                                       -----------------  -------------------
         Total stockholders' equity . . . . . . . . . . . . . . . . .           691,166              822,913
                                                                       -----------------  -------------------
         Total liabilities and stockholders' equity . . . . . . . . .  $      2,727,248   $        3,046,985
                                                                       =================  ===================
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