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PROSPECTUS

4,833,209 Shares of Common Stock

This prospectus relates to the resale of up to 4,833,209 shares of common stock of Centrue Financial Corporation (‘“‘we”
or the “Company”), par value $0.01 per share, by the selling stockholders identified in this prospectus.

The selling stockholders may offer all or part of the shares for resale from time to time through public or private
transactions, at either prevailing market prices or at privately negotiated prices or through other means described in
the section entitled “Plan of Distribution.”

We will not receive any of the proceeds from the sale of these shares by the selling stockholders. We are paying all of
the registration expenses incurred in connection with the registration of the shares including fees and expenses of one

counsel for the selling stockholders participating in such registration as a group, and we will not pay any of the selling
commissions, stock transfer taxes and related expenses.

Our common stock is presently quoted on the OTC Pink under the symbol “CFCB.” Effective as of October 26, 2015,
the shares will be traded on the NASDAQ Capital Market under the symbol “CFCB”.

On October 22, 2015 the last reported sale price of our common stock was $17.75 per share.

Investing in our common stock involves a high degree of risk. See “Risk Factors” beginning on page 5 to read about
factors you should consider before investing in shares of our common stock.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE SECURITIES
COMMISSION HAS APPROVED OR DISAPPROVED OF THESE SECURITIES OR DETERMINED IF THIS
PROSPECTUS IS TRUTHFUL OR COMPLETE. ANY REPRESENTATION TO THE CONTRARY IS A
CRIMINAL OFFENSE.

SHARES OF OUR COMMON STOCK ARE NOT SAVINGS ACCOUNTS OR DEPOSITS AND ARE NOT
INSURED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION OR ANY OTHER GOVERNMENT
AGENCY.

The date of this prospectus is October 26, 2015
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ABOUT THIS PROSPECTUS

You should rely only on the information contained in this prospectus. We, the selling stockholders and any
underwriters have not authorized anyone to provide you with different information. If anyone provides you with
different or inconsistent information, you should not rely on it. The selling stockholders are offering to sell, and
seeking offers to buy, shares of common stock only in jurisdictions where such offers and sales are permitted. The
information contained in this prospectus is accurate only as of the date of this prospectus, regardless of the time of
delivery of this prospectus or any sale of our common stock. Our business, financial condition, results of operations
and prospects may have changed since that date.

No action is being taken in any jurisdictions outside the United States to permit a public offering of our common stock
or possession or distribution of this prospectus in that jurisdiction. Persons who come into possession of this
prospectus in jurisdictions outside of the United States are required to inform themselves about, and to observe, any
restrictions as to the offering and the distribution of this prospectus applicable to those jurisdictions.

INDUSTRY AND MARKET DATA

The market data and other statistical information used throughout this prospectus are based on independent industry
sources and publications. Some data is also based on our good faith estimates, which are derived from our review of
internal surveys, as well as independent industry publications, government publications, reports by market research
firms or other published independent sources. None of the independent industry publications referred to in this
prospectus was prepared on our or our affiliates’ behalf or at our expense, and we have not independently verified the
data or information obtained from these sources. Forward-looking information obtained from these sources is subject
to the same qualifications and the additional uncertainties regarding other forward-looking statements in this
prospectus.
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PROSPECTUS SUMMARY

This summary provides a brief overview of information contained elsewhere in this prospectus. Because it is
abbreviated, this summary does not contain all of the information that you should consider before investing in our
common stock. You should read the entire prospectus carefully before making an investment decision, including the
information presented in “Risk Factors,” “Cautionary Note Regarding Forward-Looking Statements,”
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” and the historical
combined and pro forma financial statements and related notes thereto included elsewhere in this prospectus.

Centrue Financial Services Overview

Centrue Financial Corporation is a regional financial services company headquartered in Ottawa, Illinois. We operate
through our wholly-owned subsidiary, Centrue Bank (“Bank’). The Bank is engaged in commercial and retail banking
and offers a broad range of lending, depository and related financial services tailored to our consumer, commercial
and industrial and public and governmental customers. We devote special attention to personal customer service to
these customers.

Through our 27 locations (twenty-three full-service bank branches, two lending centers and two back-room sales
support non-banking facilities), the combined company serves a market area which extends from the far western and
southern suburbs of the Chicago metropolitan area across Central Illinois into the metropolitan St. Louis area.

As of June 30, 2015, we have total assets of approximately $891 million, total loans of $587 million, and total
deposits of $700 million.

Regulatory Matters

In December 2009, the Company and the Bank entered into a written agreement (the “Agreement”) with the Federal
Reserve Bank of Chicago (“Federal Reserve-Chicago”) and the Illinois Department of Financial and Professional
Regulation (“IDFPR”). The Agreement is based on the findings of the Federal Reserve-Chicago and the IDFPR during
an examination that commenced in June 2009 (the “Examination”). Since the completion of the Examination, the boards
of directors of the Company and the Bank have aggressively taken steps to address the findings of the Examination.

The Company and the Bank have taken an active role in working with the Federal Reserve Board and the IDFPR to
improve the condition of the Bank and have addressed many of the items included in the Agreement.

Under the terms of the Agreement, the Bank must prepare and submit written plans and/or reports to the regulators
that address the following items: strengthening the Bank’s credit risk management practices; improving loan
underwriting and loan administration; improving asset quality by enhancing the Bank’s position on problem loans
through repayment, additional collateral or other means; reviewing and revising as necessary the Bank’s allowance for
loan and lease losses policy; maintaining sufficient capital at the Bank; implementing an earnings plan and
comprehensive budget to improve and sustain the Bank’s earnings; and improving the Bank’s liquidity position and
funds management practices. While the Agreement remains in place, the Company and the Bank may not pay
dividends and the Company may not increase debt or redeem any shares of its stock without the prior written consent
of the regulators. Further, the Bank will comply with applicable laws and regulations. The Company is in compliance
with all the requirements specified in the Agreement.

The Company and the Bank believe that the proactive steps that have been taken by the board of directors and by
management will help the Company and the Bank address the Agreement and the concerns leading to the Agreement.

Recent Developments - Recapitalization
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On March 31, 2015, Centrue completed a recapitalization of the Company that included (after giving effect to the
reverse stock split described under Reverse Stock Split below):

The issuance of 6,333,333 shares of the Company’s common stock at a price of $12.00 per share to an investor group
made up predominantly of institutional investors for aggregate proceeds of $76 million;

The repurchase and redemption of $32.7 million of Series C Preferred Stock (formerly TARP) for $19.0 million;
The retirement of $250,000 in senior debt and redemption of $10.0 million in subordinated debt for $8.5 million;

2
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The cancellation and settlement of warrants to purchase the Company’s common stock held by the United States
Department of Treasury; and

The payment of $4.9 million of accrued interest on the Company’s trust preferred securities.

Tax Benefits Preservation Plan

During September 2014 our stockholders amended the Company’s amended and restated certificate of incorporation to
adopt a tax benefits preservation plan (“Plan”) as Article XV of the certificate of incorporation. Article XV was
amended in May, 2015 to address certain concerns the Federal Reserve-Chicago expressed regarding the procedures
for amending or modifying the Plan. The Plan is intended to help protect the Company’s ability to utilize its existing
net operating losses and tax credits, which through year end 2014 could be utilized to offset approximately $93

million of taxable income. The tax benefits preservation Plan reduces the risk of an “ownership change” under Section
382 of the Internal Revenue Code of 1986, as amended (“Section 382”), by severely limiting if not preventing any
person or group from becoming or obtaining the right to become a ““5-percent stockholder” (as this term is used in
Section 382) or, in certain cases, increasing a holder’s or group’s ownership of common stock beyond 4.99%, without
the approval of the Company’s board of directors. Although the Company believes the preservation of the Company’s
tax assets is critical to execution of the Company’s business plan, and adoption of the Plan was a condition to complete
of the recapitalization transaction described above, the plan has the effect of limiting a third party purchaser’s ability to
purchase a substantial interest in the Company, and prevents any stockholder holding more than 4.99% of the
Company from acquiring additional common stock of the Company.

Reverse Stock Split

At Centrue’s annual meeting held on May 27, 2015, Centrue’s stockholders approved a one for thirty reverse split of the
company’s common stock. After giving effect to the reverse split, which was effective on May 29, 2015, the Company
had outstanding 6,581,544 shares of common stock.

Risk Factors

You should read the “Risk Factors” beginning on page 5, as well as other cautionary statements throughout this
prospectus, before investing in shares of our common stock.

Corporate Information

We are a Delaware corporation. Our principal executive offices are located at 122 W. Madison, Ottawa, Illinois 61350
and our main telephone number at that address is (800) 452-6045. Our website is available at www.centrue.com.
Information contained on or available through our website is not part of or incorporated by reference into this
prospectus or any other report we may file with the Securities and Exchange Commission (“SEC”).

3
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THE OFFERING

The following summary contains basic information about this offering and the shares of our common stock and is not
intended to be complete. This summary may not contain all of the information that is important to you. For a more
complete understanding of this offering and the shares of our common stock, we encourage you to read this entire
prospectus, including without limitation, the sections of this prospectus entitled “Risk Factors” and “Description of
Capital Stock.”

Common stock
offered

by the Selling
Stockholders 4,833,209 shares
Commor} stock 6,485.218 shares (1)
outstanding

Use of Proceeds We will not receive any proceeds from the sale of shares by the selling stockholders

Current OTC

Pink $17.75 per share

Trading Symbol CFCB

NASDAQ
Trading Symbol CFCB
. We intend to limit the sale of shares by the selling stockholders such that no investor (or group of
Ownership . . . T .
.. investors acting in concert) will beneficially own more than 4.95% of our outstanding common

Restrictions R
stock (other than existing investors who currently own more than 4.95% of our common stock).
Investing in our common stock involves a high degree of risk. For a discussion of factors you

Risk Factors should consider before making an investment, please read “Risk Factors” beginning on page 5 of this

prospectus.

Based on 6,581,544 shares of common stock issued and 6,485,218 shares of common stock outstanding as of
(1) August 31, 2015. As of August 31, 2015, there were 752 holders of our common stock. Unless otherwise indicated,

information in this prospectus regarding the number of shares of our common stock outstanding does not include:
3,986 shares of common stock issuable upon exercise of outstanding stock options with a weighted average exercise
price of $336.87 per share, of which 3,986 share were vested as of August 31, 2015; and
430,000 shares of common stock reserved for future issuance under the 2015 Stock Compensation Plan (excluding the
3,986 shares issuable upon exercise of outstanding stock options as noted above).
4
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RISK FACTORS

An investment in our common stock involves a number of risks. You should carefully consider the risks described in
“Risk Factors,” in addition to the other information contained in this prospectus, including “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” and our combined financial statements
and related notes, before investing in our common stock. These risks could materially affect our business, financial
condition and results of operations, and cause the trading price of our common stock to decline. You could lose part
or all of your investment. You should bear in mind, in reviewing this prospectus, that past experience is no indication
of future performance. You should read the section titled “Cautionary Note Regarding Forward-Looking Statements”
for a discussion of what types of statements are forward-looking statements, as well as the significance of such
statements in the context of this prospectus.

Risks Related to Our Business

We are exposed to higher credit risk by commercial real estate, commercial and industrial lending, real estate
construction and farm land.

Commercial real estate, commercial and industrial, and real estate construction lending usually involve higher credit
risks than single-family residential lending. As of June 30, 2015, the following loan types accounted for the stated
percentages of our total loan portfolio: commercial real estate—>59.17%, commercial and industrial—12.68%, real estate
construction—?2.74% and farm land—4.53%.

Commercial real estate loans may be affected to a greater extent than residential loans by adverse conditions in real
estate markets or the economy because commercial real estate borrowers’ ability to repay their loans depends on
successful development of their properties, in addition to the factors affecting residential real estate borrowers. These
loans also involve greater risk because they generally are not fully amortizing over the loan period, but have a balloon
payment due at maturity. A borrower’s ability to make a balloon payment typically will depend on being able to either
refinance the loan or sell the underlying property in a timely manner.

Commercial and industrial loans are typically based on the borrowers’ ability to repay the loans from the cash flow of
their businesses. These loans may involve greater risk because the availability of funds to repay each loan depends
substantially on the success of the business itself. In addition, the assets securing the loans have the following
characteristics: (a) they depreciate over time, (b) they are difficult to appraise and liquidate, and (c) they fluctuate in
value based on the success of the business.

Risk of loss on a real estate construction loan depends largely upon whether our initial estimate of the property’s value
at completion of construction equals or exceeds the cost of the property construction (including interest), the
availability of permanent take-out financing and the builder’s ability to ultimately sell the property. During the
construction phase, a number of factors can result in delays and cost overruns. If estimates of value are inaccurate or if
actual construction costs exceed estimates, the value of the property securing the loan may be insufficient to ensure
full repayment when completed through a permanent loan or by seizure of collateral.

Commercial real estate loans, commercial and industrial loans, and real estate construction loans are more susceptible
to a risk of loss during a downturn in the business cycle. Our underwriting, review and monitoring cannot eliminate all
of the risks related to these loans.

We may not be able to retain or develop a strong core deposit base or other low-cost funding sources.

We depend on checking, savings and money market deposit account balances and other forms of customer deposits as
our primary source of funding for our lending activities. Our future growth will largely depend on our ability to retain

9
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and grow a strong deposit base. If we are unable to continue to attract and retain core deposits, to obtain third party
financing on favorable terms, or to have access to interbank or other liquidity sources, our cost of funds will increase,
adversely affecting the ability to generate the funds necessary for lending operations, reducing net interest margin and
negatively affecting results of operations. We derive liquidity through core deposit growth, maturity of money market
investments, and maturity and sale of investment securities and loans. Additionally, we have access to financial
market borrowing sources on an unsecured and a collateralized basis for both short-term and long-term purposes
including, but not limited to, the Federal Reserve Board and Federal Home Loan Banks, of which we are a member. If
these funding sources are not sufficient or available, we may have to acquire funds through higher-cost sources.

5
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We are subject to losses due to the errors or fraudulent behavior of employees or third parties.

We are exposed to many types of operational risk, including the risk of fraud by employees and outsiders, clerical
recordkeeping errors and transactional errors. Our business is dependent on our employees as well as third-party
service providers to process a large number of increasingly complex transactions. We could be materially adversely
affected if one of our employees causes a significant operational breakdown or failure, either as a result of human
error or where an individual purposefully sabotages or fraudulently manipulates our operations or systems or if one of
our third-party service providers experiences an operational breakdown or failure. When we originate loans, we rely
upon information supplied by loan applicants and third parties, including the information contained in the loan
application, property appraisal and title information, if applicable, and employment and income documentation
provided by third parties. If any of this information is misrepresented and such misrepresentation is not detected prior
to loan funding, we generally bear the risk of loss associated with the misrepresentation. Any of these occurrences
could result in a diminished ability of us to operate our business, potential liability to customers, reputational damage
and regulatory intervention, which could negatively impact our business, financial condition and results of operations.

We have a deferred tax asset that may not be fully realized in the future.

Our net deferred tax asset totaled $38.9 million as of June 30, 2015, for which we have determined a full valuation
allowance is currently necessary. The ultimate realization of a deferred tax asset is dependent upon the generation of
future taxable income during the periods that the related net operating losses and certain recognized built-in losses and
net unrealized built-in losses, if any (collectively, “pre-change losses”), may be utilized and is also subject to the rules of
Section 382 of the Internal Revenue Code of 1986, as amended (the “Code”), described below. If our estimates and
assumptions about future taxable income are not accurate, the value of our deferred tax asset may not be recoverable

and our cash flow available to fund operations could be adversely affected. It is possible that we could ultimately not

be able to use or could lose a portion of the net deferred tax asset. Realization of our net deferred tax asset would
significantly improve our results of operations and capital.

Our ability to realize the benefit of our deferred tax assets may be materially impaired if we experience an
ownership change under Sections 382 of the Code.

Our ability to use our deferred tax assets to offset future taxable income will be limited if we experience an “ownership
change” as defined in Section 382 of the Code. Due to the complexity of Section 382, it is difficult to conclude with
certainty at any given point in time whether an “ownership change” has occurred. A Company that experiences an
ownership change will generally be subject to an annual limitation on the use of its pre-change losses equal to the
equity value of the Company immediately before the ownership change (in some cases, reduced by certain capital
contributions received in the two years preceding the ownership change), multiplied by the applicable “long-term
tax-exempt rate” (a rate that changes monthly and was 2.8% for ownership changes occurring in December 2014).
While our certificate of incorporation includes provisions intended to prohibit transactions that would result in an
ownership change, an ownership change nevertheless could occur in the future, which likely would have a material
adverse effect on our results of operations, financial condition and stockholder value. Any change in applicable law
may also result in an ownership change. Our tax preservation provisions may also limit our ability to raise capital by
selling newly issued shares of our common stock.

We depend on our key officers and employees to continue the implementation of our long-term business strategy
and could be harmed by the loss of their services. Management’s ability to retain key officers and employees may
change.

We believe that the implementation of our long-term business strategy and future success will depend in large part on
the skills of our current senior management team. We believe our senior management team possesses valuable
knowledge about and experience in the banking industry and that their knowledge and relationships would be very

11
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difficult to replace. Two members of our senior management team have entered into employment agreements with us,
they may not complete the term of their employment agreements or renew them upon expiration. Restrictions under

the terms of a written agreement with the “Federal Reserve-Chicago” and “IDFPR” prohibit the execution of employment
agreements at this time. Our success also depends on the experience of our branch managers and lending officers and

on their relationships with the customers and communities they serve.

6
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Our future operating results also depend in significant part upon our ability to attract and retain qualified management,
financial, technical, marketing, sales and support personnel, particularly in respect of the implementation of our
business strategy, which may require the recruitment of new personnel in new or expanded business areas. There may
be only a limited number of persons with the requisite skills to serve in these positions in the geographic markets we
serve, and it may be increasingly difficult for us to hire personnel over time. The loss of service of one or more of our
key officers and employees, or the inability to recruit and retain qualified personnel in the future, could have an
adverse effect on our business, financial condition or operating results and the value of our common stock.

Our allowance for losses on loans may not be adequate to cover probable losses.

The allowance for loan losses is established through a provision for loan losses charged to expense. Loans are charged
off against the allowance for loan losses when we believe that repayment of principal is unlikely. Any material
declines in the creditworthiness of our customers, real estate market conditions and values, general economic
conditions or changes in regulatory policies would likely result in a higher probability that principal on some loans
will not be repaid and require us to increase our allowance for loan losses. Bank regulators also periodically review
our allowance for loan losses and may require an increase in the provision for loan losses or further loan charge-offs.
A material increase in the allowance for loan losses would adversely affect our results of operations and our capital.

Centrue Bank’s business is subject to liquidity risk, and changes in its source of funds may adversely affect our
performance and financial condition by increasing its cost of funds.

The Bank’s ability to make loans and fund expenses is directly related to its ability to secure funding. Retail and
commercial deposits and core deposits are the Bank’s primary source of liquidity. The Bank also relies on cash from
payments received from loans and investments, as well as advances from the FHLB of Chicago as a funding source.

Primary uses of funds include withdrawal of and interest payments on deposits, originations of loans and payment of
operating expenses. Core deposits represent a significant source of low-cost funds. Alternative funding sources such
as large balance time deposits or borrowings are a comparatively higher-cost source of funds. Liquidity risk arises
from the inability to meet obligations when they come due or to manage unplanned decreases or changes in funding
sources. Significant fluctuations in lower cost funding vehicles would cause the Bank to pursue higher cost funding
which would adversely affect our financial condition and results of operations.

The Company’s liquidity is largely dependent upon our ability to receive dividends from the Bank, which accounts
for substantially all our revenue, could affect our ability to pay dividends, and we may be unable to generate
liquidity from other sources.

We are a separate and distinct legal entity from our bank subsidiary. We historically received dividends from the
Bank, which we use as the principal source of funds to pay our expenses. The Bank is currently a party to a written
agreement with the Federal Reserve-Chicago and the IDFPR that prohibits the payment of dividends without the
permission of the Federal Reserve-Chicago, and under the Illinois Banking Act the Bank’s cumulative net losses
currently prevent the Bank from paying dividends to the Company. Various federal and/or state laws and regulations
limit the amount of dividends that the Bank may pay us. Such limits are also tied to the earnings of the Bank. $2.4
million of the $76.0 million capital raised on March 31, 2015 was retained by the Company for the Company’s use.
These retained funds will be sufficient to meet working capital obligations of the Company in the short term, but over
time if the Company is unable to receive dividends from the Bank the Company will need an alternative source of
working capital funding.

Increases in our level of non-performing assets would have an adverse effect on our financial condition and results
of operations.

13
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If loans that are currently performing become non-performing, we may need to continue to increase our allowance for
loan losses if additional losses are anticipated which would have an adverse impact on our financial condition and
results of operations. The increased time and expense associated with the work out of non-performing assets and
potential non-performing assets also could adversely affect our operations.

7
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Maintaining or increasing market share depends on market acceptance and regulatory approval of new products
and services.

Our success depends, in part, on the ability to adapt products and services to evolving industry and regulatory
standards. There is increasing pressure to provide products and services at lower prices. This can reduce net interest
income and non-interest income from fee-based products and services. In addition, the widespread adoption of new
technologies could require us to make substantial capital expenditures to modify or adapt existing products and
services or develop new products and services. We may not be successful in introducing new products and services in
response to industry trends or development in technology or those new products may not achieve market acceptance.
As aresult, we could lose business, be forced to price products and services on less advantageous terms to retain or
attract clients, or be subject to cost increases.

Deterioration in the real estate markets and economic conditions could lead to additional losses, which could have
a material negative effect on our financial condition and results of operations.

Our success depends on general and local economic conditions, and real estate and business markets in which we do
business. The commercial and residential real estate markets experienced weakness during the recent economic
downturn. Any future declines in real estate values may reduce the value of collateral securing loans and impact the
customer’s ability to borrow or repay. Increases in delinquency levels or declines in real estate values could have a
material negative effect on our business and results of operations.

While we attempt to manage the risk from changes in market interest rates, interest rate risk management
techniques are not exact. In addition, we may not be able to economically hedge our interest rate risk. A rapid or
substantial increase or decrease in interest rates could adversely affect our net interest income and results of
operations.

Our earnings and cash flows depend to a great extent upon the level of our net interest income. The amount of interest
income is dependent on many factors, including the volume of earning assets, the general level of interest rates, the
dynamics of changes in interest rates and the level of non-performing loans. The cost of funds varies with the amount
of funds required to support earning assets, the rates paid to attract and hold deposits, rates paid on borrowed funds
and the levels of non-interest-bearing demand deposits and equity capital.

We are unable to predict changes in market interest rates, which are affected by many factors beyond our control
including inflation, recession, unemployment, money supply, domestic and international events, changes in the United
States and other financial markets and policies of various governmental and regulatory agencies, particularly the

Board of Governors of the Federal Reserve System (the “Federal Reserve Board”). Net interest income is affected by the
level and direction of interest rates, credit spreads, client loan and deposit preferences and other factors. Additionally,

an increase in interest rates may, among other things, reduce the demand for loans and our ability to originate loans

and decrease loan repayment rates. A decrease in the general level of interest rates may affect us through, among other
things, increased prepayments on our loan and mortgage-backed securities portfolios and increased competition for
deposits. Accordingly, changes in the level of market interest rates affect our net yield on interest earning assets, loan
o