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Item 3.02 Unregistered Sales of Equity Securities

On December 31, 2007, the Board of Directors authorized the issuance of
75,000 shares of its restricted Common Stock to a non-affiliated third party in
connection with services rendered.

Item 7.01 Regulation FD Disclosure.

Reference is made to the press release appended hereto as Exhibits
99.1.

Item 8.01 Other Events.

Ace Marketing & Promotions, Inc., announces the extension of the
expiration date of its Class A and Class B Warrants through the close of
business on April 1, 2008. The Class A and Class B Warrants maintain an exercise
price of $2.00 per share.

Item 9.01 Financial Statements and Exhibits.

Exhibit

99.1 Press Release dated January 7, 2008.
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