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Approximate date of commencement of proposed sale to the public: From time to time after the effective date of this Registration Statement.

            If the only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment plans, please check the following
box:    o

            If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to Rule 415 under the Securities Act of
1933, other than securities offered only in connection with dividend or interest reinvestment plans, check the following box:    ý

            If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, please check the following box and list
the Securities Act registration statement number of the earlier effective registration statement for the same offering.    o

            If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following box and list the Securities Act
registration statement number of the earlier effective registration statement for the same offering.    o

            If this Form is a registration statement pursuant to General Instruction I.D. or a post-effective amendment thereto that shall become effective upon filing
with the Commission pursuant to Rule 462(e) under the Securities Act, check the following box.    o

            If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.D. filed to register additional securities or
additional classes of securities pursuant to Rule 413(b) under the Securities Act, check the following box.    o

            Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, smaller reporting company, or an
emerging growth company. See the definitions of "large accelerated filer," "accelerated filer," "smaller reporting company," and "emerging growth company" in
Rule 12b-2 of the Exchange Act.

Large accelerated filer: o Accelerated filer ý Non-accelerated filer o

(Do not check if a
smaller reporting

company)

Smaller reporting company o

Emerging growth company o

            If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act.    o

CALCULATION OF REGISTRATION FEE

Title of Each Class of Securities
to be Registered

Amount to be
Registered(1)

Proposed Maximum
Offering Price Per

Share(1)(2)

Proposed Maximum
Aggregate Offering

Price(1)(2)
Amount of

Registration Fee(2)

Common Stock, par value $0.01 per share
(including attached preferred stock purchase
rights)(3) 10,455,000 $2.71 $28,333,050.00 $3,527.46

(1)
Pursuant to Rule 416 under the Securities Act of 1933, as amended (the "Securities Act"), includes an undetermined number of additional shares of
common stock as may from time to time be issued by reason of stock splits, stock dividends and other similar transactions.

(2)
Estimated in accordance with Rule 457(c) solely for purposes of calculating the registration fee. The maximum price per security and the maximum
aggregate offering price are based on the average of the $2.78 (high) and $2.64 (low) sale prices of the registrant's common stock as reported on the
New York Stock Exchange on August 29, 2018, which date is within five business days prior to filing this Registration Statement.

(3)
The common stock includes certain preferred stock purchase rights (the "Rights") issued pursuant to that certain Rights Agreement, dated as of July 28,
2015 (filed on Exhibit 4.1 to Sanchez Energy Corporation's (the "Company" or "we") Current Report on Form 8-K filed on July 29, 2015), as amended
by Amendment No. 1 thereto, dated as of March 1, 2017 (filed as Exhibit 4.2 to the Company's Form 8-A/A filed on March 3, 2017) and as amended
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by Amendment No. 2 thereto, dated as of July 27, 2018 (filed as Exhibit 4.3 to the Company's Form 8-A/A filed on August 1, 2018) (the "Rights
Plan"), between the Company and Continental Stock Transfer & Trust Company, as rights agent. Until the occurrence of certain events specified in the
Rights Plan, none of which have occurred as of the filing of this Registration Statement, the Rights are not exercisable, are evidenced only by the
certificates for common stock, and will be transferred along with and only with, and are not severable from, the common stock. The value attributable
to the Rights, if any, is reflected in the market price of the common stock. No separate consideration will be payable for the Rights.

The Registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date until the Registrant
shall file a further amendment which specifically states that this registration statement shall thereafter become effective in accordance with Section 8(a)
of the Securities Act of 1933 or until the registration statement shall become effective on such date as the Commission, acting pursuant to said
Section 8(a), may determine.
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The information contained in this preliminary prospectus is not complete and may be changed. The selling stockholders may not sell
these securities until the Registration Statement filed with the Securities and Exchange Commission is effective. This preliminary
prospectus is not an offer to sell these securities and it is not the solicitation of an offer to buy these securities in any jurisdiction where
the offer or sale is not permitted.

Subject to Completion, dated August 31, 2018

PROSPECTUS

SANCHEZ ENERGY CORPORATION

10,455,000 Shares of Common Stock

        This prospectus relates to an offer and sale of up to 10,395,000 shares of common stock, par value $0.01 per share, of Sanchez Energy
Corporation by the selling stockholders identified in this prospectus or in supplements to this prospectus. In addition, other selling stockholders
to be named in a prospectus supplement may, from time to time in one or more offerings, offer and sell up to 60,000 shares in the aggregate of
our common stock. The selling stockholders may offer shares of our common stock from time to time in a number of different ways and at
varying prices. For more information on possible methods of offer and sale by the selling stockholders, you should refer to the section of this
prospectus entitled "Plan of Distribution." We will not receive any proceeds from the sale of any shares covered by this prospectus. We will bear
all costs, expenses and fees in connection with the registration of the shares. The selling stockholders will bear all commissions and discounts, if
any, attributable to the sale of shares.

        Our common stock is listed on the New York Stock Exchange ("NYSE") under the symbol "SN." On August 29, 2018, the last reported
sale price of our common stock on the NYSE was $2.71.

Investing in our common stock involves risk. You should carefully read the information under the heading
"Risk Factors" beginning on page 6 of this prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these
securities or determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

The date of this prospectus is                        , 2018.
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        You should rely only on the information contained or incorporated by reference in this prospectus and any prospectus supplement. We have
not authorized anyone to provide you with additional or different information. If anyone provides you with different or inconsistent information,
you should not rely on it. This prospectus and any prospectus supplement are not an offer to sell or the solicitation of an offer to buy any
securities other than the securities to which they relate and are not an offer to sell or the solicitation of an offer to buy securities in any
jurisdiction to any person to whom it is unlawful to make an offer or solicitation in that jurisdiction. You should assume that the information
appearing in this prospectus and any prospectus supplement, as well as the information contained in any document incorporated by reference
herein or therein, is accurate as of the date of such document only. Our business, financial condition, results of operations and prospects may
have changed since that date.
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 CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

        This prospectus contains "forward-looking statements" within the meaning of the safe harbor provisions of the Private Securities Litigation
Reform Act of 1995. All statements, other than statements of historical facts, included in this prospectus that address activities, events or
developments that we expect, believe or anticipate will or may occur in the future are forward-looking statements. These statements are based on
certain assumptions we made based on management's experience, perception of historical trends and technical analyses, current conditions,
anticipated future developments and other factors believed to be appropriate and reasonable by management. When used in this prospectus,
words such as "will," "potential," "believe," "estimate," "intend," "expect," "may," "should," "anticipate," "could," "plan," "predict," "forecast,"
"budget," "guidance," "project," "profile," "model," "strategy," "future" or their negatives or the statements that include these words or other
words that convey the uncertainty of future events or outcomes, are intended to identify forward-looking statements, although not all
forward-looking statements contain such identifying words. In particular, statements, express or implied, concerning our future operating results
and returns or our ability to replace or increase reserves, increase production, or generate income or cash flows, operational and commercial
benefits of our partnerships, expected benefits from acquisitions, including the Comanche Acquisition (defined below) and our strategic
relationship with Sanchez Midstream Partners LP (f/k/a Sanchez Production Partners LP) ("SNMP") are forward-looking statements.
Forward-looking statements are not guarantees of performance. Such statements are subject to a number of assumptions, risks and uncertainties,
many of which are beyond our control. Although we believe that the expectations reflected in our forward-looking statements are reasonable and
are based on reasonable assumptions, no assurance can be given that these assumptions are accurate or that any of these expectations will be
achieved (in full or at all) or will prove to have been correct. Important factors that could cause our actual results to differ materially from the
expectations reflected in the forward-looking statements include, among others:

�
the timing and extent of changes in prices for, and demand for, crude oil and condensate, natural gas liquids ("NGLs"),
natural gas and related commodities;

�
our ability to successfully execute our business and financial strategies;

�
our ability to utilize the services, personnel and other assets of Sanchez Oil & Gas Corporation ("SOG") pursuant to an
existing services agreement (the "Services Agreement");

�
our ability to replace the reserves we produce through drilling and property acquisitions;

�
the realized benefits of the acreage acquired in our various acquisitions, including the Comanche Acquisition, and other
assets and liabilities assumed in connection therewith;

�
our ability to successfully integrate our various acquired assets into our operations, fully identify existing and potential
problems with respect to such assets and accurately estimate reserves, production and costs with respect to such assets;

�
the realized benefits of our partnerships and joint ventures, including our partnership with affiliates of The Blackstone
Group, L.P. ("Blackstone");

�
the realized benefits of our transactions with SNMP;

�
the extent to which our drilling plans are successful in economically developing our acreage, producing reserves and
achieving anticipated production levels;

�
the accuracy of reserve estimates, which by their nature involve the exercise of professional judgment and may, therefore, be
imprecise;
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�
the extent to which we can optimize reserve recovery and economically develop our plays utilizing horizontal and vertical
drilling, advanced completion technologies and hydraulic fracturing;

�
our ability to successfully execute our hedging strategy and the resulting realized prices therefrom;

�
the creditworthiness and performance of our counterparties, including financial institutions, operating partners and other
parties;

�
competition in the oil and natural gas exploration and production industry in the marketing of crude oil, natural gas and
NGLs and for the acquisition of leases and properties, employees and other personnel, equipment, materials and services
and, related thereto, the availability and cost of employees and other personnel, equipment, materials and services;

�
our ability to compete with other companies in the oil and natural gas industry;

�
our ability to access the credit and capital markets to obtain financing on terms we deem acceptable, if at all, and to
otherwise satisfy our capital expenditure and other funding requirements;

�
the availability, proximity and capacity of, and costs associated with, gathering, processing, compression and transportation
facilities;

�
the impact of, and changes in, government policies, laws and regulations, including tax laws and regulations, environmental
laws and regulations relating to air emissions, waste disposal, hydraulic fracturing and access to and use of water, laws and
regulations imposing conditions and restrictions on drilling and completion operations and laws and regulations with respect
to derivatives and hedging activities;

�
developments in oil-producing and natural gas-producing countries, the actions of the Organization of Petroleum Exporting
Countries and other factors affecting the supply and pricing of oil and natural gas;

�
the extent to which our crude oil and natural gas properties operated by others are operated successfully and economically;

�
the use of competing energy sources, the development of alternative energy sources and potential economic implications and
other effects therefrom;

�
unexpected results of litigation filed against us;

�
the extent to which we incur uninsured losses and liabilities or losses and liabilities in excess of our insurance coverage; and

�
the other factors described in our other public filings with the Securities and Exchange Commission (the "SEC").

        In light of these risks, uncertainties and assumptions, the events anticipated by our forward-looking statements may not occur, and, if any of
such events do, we may not have correctly anticipated the timing of their occurrence or the extent of their impact on our actual results.
Accordingly, you should not place any undue reliance on any of our forward-looking statements. Any forward-looking statement speaks only as
of the date on which such statement is made, and we undertake no obligation to correct or update any forward-looking statement, whether as a
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forward-looking statements attributable to us or persons acting on our behalf.
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 ABOUT THIS PROSPECTUS

        This prospectus is part of a registration statement that we filed with the SEC, utilizing a "shelf" registration process. Under this shelf
process, the selling stockholders may, from time to time, sell the shares of common stock described in this prospectus in one or more offerings.
Each time the selling stockholders offer shares of common stock, we will, if required, provide a prospectus supplement that will contain specific
information about the terms of that offering. The prospectus supplement also may add, update or change information contained in this
prospectus. You should read both this prospectus and any prospectus supplement together with additional information described under the
heading "Where You Can Find More Information."

        You should rely only on the information contained or incorporated by reference in this prospectus and in any prospectus supplement. We
and the selling stockholders have not authorized any other person to provide you with different information. If anyone provides you with
different or inconsistent information, you should not rely on it. Neither we nor the selling stockholders are making offers to sell or solicitations
to buy the securities in any jurisdiction in which an offer or solicitation is not authorized or in which the person making that offer or solicitation
is not qualified to do so or to anyone to whom it is unlawful to make an offer or solicitation. You should not assume that the information in this
prospectus or any prospectus supplement, as well as the information we previously filed with the SEC that we incorporate by reference in this
prospectus or any prospectus supplement, is accurate as of any date other than its respective date. Our business, financial condition, results of
operations and prospects may have changed since those dates.

3
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 WHERE YOU CAN FIND MORE INFORMATION

        We file annual, quarterly and current reports, proxy statements and other information with the SEC. We also filed a registration statement
on Form S-3, including exhibits, under the Securities Act with respect to the shares covered by this prospectus. This prospectus is a part of the
registration statement, but does not contain all of the information included in the registration statement or the exhibits. You may read and copy
the registration statement and any other document that we file at the SEC's public reference room at 100 F Street, N.E., Washington D.C. 20549.
You can call the SEC at 1-800-SEC-0330 for further information on the operation of the public reference room. You can also find our public
filings with the SEC on the internet at a web site maintained by the SEC located at http://www.sec.gov. We also make available on our internet
website our annual, quarterly and current reports and amendments as soon as reasonably practicable after such documents are electronically filed
with, or furnished to, the SEC. Our Internet address is www.sanchezenergycorp.com. The information on our website is not incorporated by
reference into this prospectus and does not constitute a part of this prospectus.

        We are "incorporating by reference" specified documents that we file with the SEC, which means:

�
incorporated documents are considered part of this prospectus;

�
we are disclosing important information to you by referring you to those documents; and

�
information we file later with the SEC will automatically update and supersede information contained in this prospectus.

        We incorporate by reference the documents listed below (excluding any information furnished and not filed with the SEC), which we filed
with the SEC under the Securities Exchange Act of 1934, as amended (the "Exchange Act"):

�
Our Annual Report on Form 10-K for the year ended December 31, 2017, filed on March 1, 2018;

�
Our Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2018, filed on May 8, 2018;

�
Our Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2018, filed on August 7, 2018;

�
Our Current Reports on Form 8-K filed on February 6, 2018, February 12, 2018, February 20, 2018, April 23, 2018, May 15,
2018, May 24, 2018, July 13, 2018 and August 1, 2018;

�
Our Current Report on Form 8-K filed on January 31, 2017 with respect to the Statements of Revenues and Direct Operating
Expenses of Anadarko Petroleum Corporation's oil and gas assets in Dimmit, LaSalle, Maverick, Webb and Zavala Counties
in Texas for each of the years ended December 31, 2015 and 2014, and the nine months ended September 30, 2016, and the
report of KPMG LLP, independent registered accounting firm, dated January 18, 2017;

�
The description of our common stock contained in our Form 8-A filed December 9, 2011, including any amendment to that
form that we may file in the future for the purpose of updating the description of our common stock; and

�
The description of our preferred stock purchase rights contained in our Current Report on Form 8-K filed on July 29, 2015,
as amended by our Form 8-A/A filed on March 3, 2017, and as amended by our Form 8-A/A filed on August 1, 2018.

        In addition, we incorporate by reference in this prospectus any future filings made by the Company with the SEC under Sections 13(a),
13(c), 14, or 15(d) of the Exchange Act (excluding any information furnished and not filed with the SEC) after the date on which the registration
statement that includes
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this prospectus was initially filed with the SEC (including all such documents we may file with the SEC after the date of the initial registration
statement and prior to the effectiveness of the registration statement) and until all offerings under this shelf registration statement are terminated.

        Any statement contained in a document incorporated by reference herein shall be deemed to be modified or superseded for all purposes to
the extent that a statement contained in this prospectus or in any other subsequently filed document which is also incorporated or deemed to be
incorporated by reference, modifies or supersedes such statement. Any statement so modified or superseded shall not be deemed, except as so
modified or superseded, to constitute a part of this prospectus. You may request a copy of these filings (other than an exhibit to a filing unless
that exhibit is specifically incorporated by reference into that filing) at no cost by writing or telephoning us at the following address and
telephone number:

Sanchez Energy Corporation
Attention: Secretary

1000 Main Street, Suite 3000
Houston, Texas 77002

(713) 783-8000

5
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 THE COMPANY

        Sanchez Energy Corporation (together with our consolidated subsidiaries, the "Company," "we," "our," "us" or similar terms), a Delaware
corporation formed in August 2011, is an independent exploration and production company focused on the exploration, acquisition and
development of U.S. onshore unconventional oil and natural gas resources, with a current focus on the horizontal development of significant
resource potential from the Eagle Ford Shale in South Texas. We also hold an undeveloped acreage position in the Tuscaloosa Marine Shale in
Mississippi and Louisiana, which offers potential future development opportunities. As of June 30, 2018, we have assembled approximately
485,000 gross leasehold acres (283,000 net acres) in the Eagle Ford Shale. In addition, we continually evaluate opportunities to grow our
acreage and our producing assets through acquisitions. Our successful acquisition of such assets will depend on the opportunities and the
financing alternatives available to us at the time we consider such opportunities.

        Our executive offices are located at 1000 Main Street, Suite 3000, Houston, TX 77002, and our telephone number is (713) 783-8000. Our
website is www.sanchezenergycorp.com. Information on our website is not part of this prospectus.

 RISK FACTORS

An investment in shares of our common stock involves risks. In evaluating an investment in shares of our common stock, you should
consider carefully the risk factors and other information included in or incorporated by reference into this prospectus and additional
information which may be incorporated by reference into this prospectus in the future, as provided under "Where You Can Find More
Information" on page 4 of this prospectus, including our Annual Report on Form 10-K for the fiscal year ended December 31, 2017 and
subsequent Annual Reports on Form 10-K, Quarterly Reports on Form 10-Q and Current Reports on Form 8-K, including the risk factors
described under "Risk Factors" in such reports. This prospectus also contains forward-looking statements that involve risks and uncertainties. If
any of these risks occur, our business, financial condition or results of operations could be adversely affected. In that case, the trading price of
shares of our common stock could decline and you could lose all or part of your investment. Please read "Cautionary Note Regarding
Forward-Looking Statements" beginning on page 1 of this prospectus supplement. Our actual results could differ materially from those
anticipated in the forward-looking statements as a result of certain factors.

Risks Relating to Our Common Stock

Future sales of our common stock in the public market or the issuance of securities senior to our common stock, or the perception that these
sales may occur, could adversely affect the trading price of our common stock and our ability to raise funds in stock offerings.

        Sales by us or our stockholders of a substantial number of shares of our common stock in the public markets, or the perception that these
sales might occur, could cause the market price of our common stock to decline or could impair our ability to raise capital through a future sale
of, or pay for acquisitions using, our equity securities. We are currently authorized to issue 300.0 million shares of common stock and
15.0 million shares of preferred stock with such designations, rights, preferences, privileges and restrictions as determined by our board of
directors. As of August 28, 2018, we had outstanding 87,437,540 shares of common stock, 3,527,830 shares of 6.500% Cumulative Perpetual
Convertible Preferred Stock, Series B, or the "6.500% Preferred Stock," and 1,838,985 shares of 4.875% Cumulative Perpetual Convertible
Preferred Stock, Series A, or the "4.875% Preferred Stock," which shares of preferred stock are currently convertible into up to 12,520,179
shares of our common stock, subject to adjustment under certain circumstances. We may also elect to pay quarterly dividends on shares of
6.500% Preferred Stock or 4.875% Preferred Stock with newly issued shares of our common stock. At the closing of our acquisition of certain
developed and undeveloped oil and gas

6
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assets in the Eagle Ford Shale in March 2017 (the "Comanche Acquisition"), we issued approximately 1.5 million shares of common stock to
funds managed or advised by GSO Capital Partners LP ("GSO") and warrants to purchase approximately 2.0 million and 6.5 million shares of
common stock, at an exercise price of $10.00 per share, to GSO and affiliates of Blackstone, respectively. There are also approximately
5.8 million additional shares available for future issuance to our directors, officers and employees as restricted stock or stock option awards
pursuant to our Amended and Restated 2011 Long Term Incentive Plan. The potential issuance of such additional shares of common stock may
create downward pressure on the trading price of our common stock.

        We may issue common stock or other equity securities senior to our common stock in the future for a number of reasons, including to
finance our operations and growth plans, to adjust our ratio of debt-to-equity, to satisfy our obligations upon the conversion of convertible
securities, or for other reasons. We cannot predict the effect, if any, that future sales or issuances of shares of our common stock or other equity
securities, or the availability of shares of common stock or such other equity securities for future sale or issuance, will have on the trading price
of our common stock.

Our common stock ranks junior to the 4.875% Preferred Stock and 6.500% Preferred Stock with respect to dividends and amounts payable
in the event of our liquidation.

        Our common stock ranks junior to the 1,838,985 outstanding shares of 4.875% Preferred Stock and 3,527,830 outstanding shares of 6.500%
Preferred Stock with respect to the payment of dividends and amounts payable in the event of our liquidation, dissolution or winding-up.
Consequently, unless dividends have been paid or set aside for payment on all outstanding 4.875% Preferred Stock and 6.500% Preferred Stock
for all past dividend periods and the then-current dividend period, no dividends may be declared or paid on our common stock. In the event of
our voluntary or involuntary liquidation, dissolution or winding-up, no distribution of our assets may be made to holders of our common stock
until we have paid to holders of the 4.875% Preferred Stock and 6.500% Preferred Stock a liquidation preference equal to $50.00 per share plus
accrued and unpaid dividends. Furthermore, our board of directors has the authority to issue up to 9,633,185 additional shares of preferred stock
in one or more series and to fix the rights, preferences, privileges and restrictions thereof, including dividend rights, dividend rates, conversion
rates, voting rights, terms of redemption, redemption prices and liquidation preferences, which may be superior to those of the common stock,
without further vote or action by the stockholders.

Because we have no plans to pay dividends on our common stock, investors must look solely to stock appreciation for a return on their
investment in us.

        We do not anticipate paying any cash dividends on our common stock in the foreseeable future. We currently intend to retain all future
earnings to fund the development and growth of our business. Any payment of future dividends will be at the discretion of our board of directors
and will depend on, among other things, our earnings, financial condition, capital requirements, level of indebtedness, statutory and contractual
restrictions applying to the payment of dividends and other considerations that our board of directors may deem relevant. Covenants contained in
our credit facility, our indenture and the certificates of designations for our preferred stock restrict our ability to pay dividends on our common
stock. Investors must rely on sales of their common stock after price appreciation, which may never occur, as the only way to realize a return on
their investment. Investors seeking cash dividends should not purchase our common stock.

7
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 USE OF PROCEEDS

        This prospectus relates to the offer and sale from time to time of up to an aggregate of 10,455,000 shares of common stock for the account
of the selling stockholders referred to in this prospectus. We will not receive any of the proceeds from the sale of any shares of common stock by
the selling stockholders.

8
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 DESCRIPTION OF CAPITAL STOCK

        The following discussion is a summary of the terms of our capital stock that are contained in our restated certificate of incorporation, as
amended, including the certificates of designations for our 4.875% Preferred Stock and 6.500% Preferred Stock annexed thereto, and our
amended and restated bylaws and does not purport to be complete and is qualified in its entirety by reference to the provisions of applicable law
and to our restated certificate of incorporation, as amended, certificates of designations and amended and restated bylaws, which are filed as
exhibits to the registration statement of which this prospectus is a part.

        Our authorized capital stock consists of 300,000,000 shares of common stock, $0.01 par value per share, of which 87,437,540 shares were
issued and outstanding as of August 28, 2018, and 15,000,000 shares of preferred stock, $0.01 par value per share, of which (i) 1,838,395 shares
of 4.875% Preferred Stock were issued and outstanding, and (ii) 3,527,830 shares of 6.500% Preferred Stock were issued outstanding as of
August 28, 2018.

 Common Stock

        Holders of common stock are entitled to one vote for each share held of record on all matters submitted to a vote of the stockholders, and
do not have cumulative voting rights. Subject to preferences that may be applicable to any outstanding shares of preferred stock, holders of
common stock are entitled to receive ratably such dividends, if any, as may be declared from time to time by our board of directors out of funds
legally available for dividend payments. All outstanding shares of common stock are fully paid and non-assessable. The holders of common
stock have no preferences or rights of conversion, exchange, pre-emption or other subscription rights. There are no redemption or sinking fund
provisions applicable to the common stock. In the event of any liquidation, dissolution or winding-up of our affairs, holders of common stock
will be entitled to share ratably in our assets that are remaining after payment or provision for payment of all of our debts and obligations and
after liquidation payments to holders of outstanding shares of preferred stock.

 Preferred Stock

        Our restated certificate of incorporation, as amended, authorizes our board of directors, subject to any limitations prescribed by law,
without further stockholder approval, to establish and to issue from time to time one or more classes or series of preferred stock, par value $0.01
per share, covering up to an aggregate of 15,000,000 shares of preferred stock. Each class or series of preferred stock will cover the number of
shares and will have preferences, voting powers, qualifications and special or relative rights or privileges determined by the board of directors,
which may include, among others, dividend rights, liquidation preferences, voting rights, conversion rights, preemptive rights and redemption
rights.

        Our board of directors has designated 3,000,000 shares of our preferred stock as 4.875% Cumulative Perpetual Convertible Preferred Stock,
Series A. Each holder of the 4.875% Preferred Stock is entitled to an annual dividend of 4.875% on the liquidation preference of $50.00 per
share to be paid quarterly in cash, common stock or a combination thereof on January 1, April 1, July 1 and October 1, when and if such
dividend has been declared by our board of directors. We cannot make any dividends or other distributions (except in certain specified limited
circumstances) on our common stock, or purchase our common stock, unless all accumulated and unpaid dividends on our 4.875% Preferred
Stock have been declared and paid (or are declared and a sufficient amount for the payment of such dividends has been set apart). Each share of
4.875% Preferred Stock has a liquidation preference of $50.00 per share plus accumulated and unpaid dividends and is convertible, at the
holder's option, into shares of our common stock based on an initial conversion price of $21.51 per share of our common stock, subject to
adjustment upon the occurrence of certain events. In addition, if a "fundamental change" (as defined in the certificate of designations for our
convertible preferred
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stock) occurs, we may be required to increase the conversion rate for a holder that elects to convert its shares of 4.875% Preferred Stock in
connection with the fundamental change based on the stock price and the effective date of the fundamental change (subject to our right to pay
cash in lieu of delivering shares of our common stock upon conversion). The 4.875% Preferred Stock will not be subject to redemption by us and
no "sinking fund" is provided for the 4.875% Preferred Stock.

        At any time on or after October 5, 2017, we may cause all outstanding shares of 4.875% Preferred Stock to be converted into shares of
common stock if the closing price of our common stock equals or exceeds 130% of the then-prevailing conversion price for at least 20 trading
days in a period of 30 consecutive trading days, in which case, each holder will receive, for each share of 4.875% Preferred Stock being
converted, a number of shares of our common stock equal to the conversion rate, as described in the certificate of designations related to our
4.875% Preferred Stock. The holders of our 4.875% Preferred Stock have no voting rights unless dividends payable on such stock are in arrears
for six or more quarterly periods (whether or not consecutive). In that event, the holders of the 4.875% Preferred Stock, voting as a single class
with the shares of any other preferred stock or preference securities having similar voting rights, will be entitled at the next regular or special
meeting of our stockholders to elect two directors and the number of directors that comprise our board will be increased by the number of
directors so elected. These voting rights and the terms of the directors so elected will continue until such time as the dividend arrearage on the
4.875% Preferred Stock has been paid in full.

        In addition, our board of directors has designated 4,500,000 shares of our preferred stock as 6.500% Cumulative Perpetual Convertible
Preferred Stock, Series B. Each holder of the 6.500% Preferred Stock is entitled to an annual dividend of 6.500% on the liquidation preference
of $50.00 per share to be paid quarterly in cash, common stock or a combination thereof on January 1, April 1, July 1 and October 1, when and if
such dividend has been declared by our board of directors. We cannot make any dividends or other distributions (except in certain specified
limited circumstances) on our common stock, or purchase our common stock, unless all accumulated and unpaid dividends on our 6.500%
Preferred Stock have been declared and paid (or are declared and a sufficient amount for the payment of such dividends has been set apart). Each
share of 6.500% Preferred Stock has a liquidation preference of $50.00 per share plus accumulated and unpaid dividends and is convertible, at
the holder's option, into shares of our common stock based on an initial conversion price of $21.40 per share of our common stock, subject to
adjustment upon the occurrence of certain events. In addition, if a "fundamental change" (as defined in the certificate of designations for our
6.500% Preferred Stock) occurs, we may be required to increase the conversion rate for a holder that elects to convert its shares of 6.500%
Preferred Stock in connection with the fundamental change based on the stock price and the effective date of the fundamental change (subject to
our right to pay cash in lieu of delivering shares of our common stock upon conversion). The 6.500% Preferred Stock will not be subject to
redemption by us and no "sinking fund" is provided for the 6.500% Preferred Stock.

        At any time on or after April 6, 2018, we may cause all outstanding shares of the 6.500% Preferred Stock to be converted into shares of
common stock if the closing price of our common stock equals or exceeds 130% of the then-prevailing conversion price for at least 20 trading
days in a period of 30 consecutive trading days, in which case, each holder will receive, for each share of 6.500% Preferred Stock being
converted, a number of shares of our common stock equal to the conversion rate, as described in the certificate of designations related to our
6.500% Preferred Stock. The holders of our 6.500% Preferred Stock have no voting rights unless dividends payable on such stock are in arrears
for six or more quarterly periods (whether or not consecutive). In that event, the holders of the 6.500% Preferred Stock, voting as a single class
with the shares of any other preferred stock or preference securities having similar voting rights, will be entitled at the next regular or special
meeting of our stockholders to elect two directors and the number of directors that comprise our board will be increased by the number of
directors so elected. These voting rights and the terms of the directors so
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elected will continue until such time as the dividend arrearage on the 6.500% Preferred Stock has been paid in full.

 Rights Plan

        On July 28, 2015, we entered into the Rights Plan with Continental Stock Transfer & Trust Company, as rights agent, which was amended
by Amendment No. 1 thereto dated as of March 1, 2017, and by Amendment No. 2 thereto dated as of July 27, 2018. In connection therewith,
our board of directors declared a dividend of one preferred share purchase right ("Purchase Right") for each outstanding share of our common
stock, which was payable on August 10, 2015 to stockholders of record as of the close of business on August 7, 2015 (the "Record Date"). In
addition, one Purchase Right will automatically attach to each share of common stock issued between the Record Date and the Distribution Date
(as defined below).

        Our board of directors adopted the Rights Plan in an effort to prevent the imposition of significant limitations under Section 382 of the
Internal Revenue Code of 1986, as amended (the "Code"), on our ability to utilize our current net operating losses ("NOLs") to reduce our future
tax liabilities. If we experience an "ownership change," as defined in Section 382 of the Code, our ability to fully utilize the NOLs on an annual
basis will be substantially limited, and the timing of the usage of the NOLs could be substantially delayed, which could therefore significantly
impair the value of those benefits. In general terms, the Rights Plan works by imposing a significant penalty upon any person or group that
beneficially acquires 4.9% or more of our outstanding common stock without the approval of our board of directors (an "Acquiring Person").
The Rights Plan also gives discretion to our board of directors to determine that someone is an Acquiring Person even if they do not beneficially
own 4.9% or more of the outstanding common stock but do beneficially own 4.9% or more in value of our outstanding common stock, as
determined pursuant to Section 382 of the Code and the regulations promulgated thereunder (a "Value Determination"). Stockholders that
beneficially owned 4.9% or more of our outstanding common stock at the adoption of the Rights Plan will not trigger the Rights unless they
beneficially acquire additional shares of our outstanding common stock, subject to certain exceptions set forth in the Rights Plan. In addition, our
board of directors has established procedures to consider requests to exempt certain acquisitions of our securities from the Rights Plan if our
board of directors determines that doing so would not limit or impair the availability of the NOLs or is otherwise in the best interests of the
Company.

        The Rights.    Our board of directors authorized the issuance of a Purchase Right with respect to each share of common stock outstanding on
the Record Date. The Rights will initially trade with, and will be inseparable from, the common stock. New Rights will accompany any new
shares of common stock issued after the Record Date until the earlier of the Distribution Date, the redemption date or the expiration date of the
Rights, as described below. Prior to exercise, a Purchase Right does not give its holder any dividend, voting or liquidation rights.

        Exercise Price.    Each Purchase Right will allow its registered holder to purchase from the Company one one-thousandth of a share of
Series C Preferred Stock for $32.00, subject to adjustment under certain circumstances (the "Purchase Price"), once the Rights become
exercisable.

        Exercisability.    The rights will not be exercisable until the earlier to occur of:

�
10 business days following public announcement that a person or group of affiliated or associated persons has become an
"Acquiring Person" by obtaining beneficial ownership of 4.9% or more of the outstanding common stock or a Value
Determination, except where such person or group has acquired such ownership in certain circumstances prior to the first
public announcement of the adoption of the Rights Plan, or
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�
10 business days (or a later date determined by our board of directors before any person or group becomes an Acquiring
Person) following the commencement of, or announcement of an intention to make, a tender or exchange offer which, if
completed, would result in that person or group becoming an Acquiring Person.

        The date when the Rights become exercisable is referred to as the "Distribution Date." Until the Distribution Date, the Rights are
evidenced, with respect to any common stock certificates outstanding as of the Record Date, by such common stock certificates, and with respect
to any shares of common stock held in uncertificated form as of the Record Date, by the book entries in the book-entry system for the common
stock, in each case together with a copy of the Summary of Rights for the Rights. Until the Distribution Date, new common stock certificates
issued after the Record Date upon transfer or new issuance of shares of common stock will contain a legend regarding the Rights (which
certificates will evidence the associated Rights) and we will deliver a notice regarding the Rights upon the transfer or new issuance of shares of
common stock held in book-entry form (which book-entries will evidence the associated Rights). Until the Distribution Date (or earlier
redemption, exchange, termination or expiration of the Rights), the surrender for transfer of any certificates for common stock or book-entry
shares, with or without such legend, notice or Summary of Rights, will also constitute the transfer of the associated Rights. After the Distribution
Date, the Rights will separate from the common stock and be evidenced solely by Purchase Right certificates that we will mail to all eligible
holders of common stock. Any Rights held by an Acquiring Person or an associate or affiliate thereof and certain transferees thereof will be null
and void and may not be exercised.

        Consequences of a Person or Group Becoming an Acquiring Person.    If a person or group of affiliated or associated persons becomes an
Acquiring Person, all holders of Rights except the Acquiring Person or an associate or affiliate thereof and certain transferees thereof may, upon
exercise of a Purchase Right, purchase for the Purchase Price shares of common stock with a market value of two times the Purchase Price,
based on the market price of the common stock prior to such acquisition. If we do not have a sufficient number of shares of common stock
available, we may under certain circumstances substitute shares of Series C Preferred Stock or other securities or property for the common stock
into which the Rights would have otherwise been exercisable.

        Exempt Persons.    Our board of directors recognizes that there may be instances when an acquisition of shares of the common stock that
would cause a stockholder to become an Acquiring Person may not jeopardize or endanger, in any material respect, the availability of the NOLs.
Accordingly, the Rights Plan grants discretion to our board of directors to designate a person as an "Exempt Person." Our board of directors can
revoke an "Exempt Person" designation if it subsequently makes a contrary determination regarding whether a person jeopardizes or endangers
in any material respect the availability of the NOLs.

Series C Preferred Stock Provisions.

        Each one one-thousandth of a share of Series C Preferred Stock, if issued

�
will not be redeemable;

�
will entitle the holder to quarterly dividend payments equal to the dividend paid on one share of common stock;

�
will entitle the holder upon liquidation, dissolution or winding-up of the Company to receive the greater of (a) $0.01 per one
one-thousandth of a share of Series C Preferred Stock (plus any accrued but unpaid dividends) and (b) an amount equal to
the payment made on one share of common stock;

�
will have the same voting power as one share of common stock; and
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�
if shares of our common stock are exchanged via merger, consolidation, or a similar transaction, will entitle the holder to a
payment equal to the payment made on one share of common stock.

        The value of one one-thousandth interest in a share of Series C Preferred Stock should approximate the value of one share of our common
stock.

        Expiration.    The Rights will expire on the earliest of (i) 5:00 p.m., New York City time, on July 26, 2021, (ii) the time at which the Rights
are redeemed or exchanged under the Rights Plan or (iii) the time at which our board of directors determines that the NOLs are fully utilized or
no longer available under Section 382 of the Code.

        Redemption.    Our board of directors may redeem the Rights for $0.01 per Purchase Right at any time before any person or group becomes
an Acquiring Person. If our board of directors redeems any Rights, it must redeem all of the Rights. Once the Rights are redeemed, the only right
of the holders of Rights will be to receive the redemption price of $0.01 per Purchase Right. The redemption price will be adjusted if we have a
stock split or issue stock dividends of our common stock.

        Anti-Dilution Provisions.    The Purchase Price of the Series C Preferred Stock, the number of shares of Series C Preferred Stock issuable
and the number of outstanding Rights are subject to adjustment to prevent dilution that may occur as a result of certain events, including among
others, a stock dividend, a stock split, or a reclassification of the Series C Preferred Stock or our common stock. With certain exceptions, no
adjustments to the Purchase Price will be required until cumulative adjustments require an adjustment of at least 1% in such Purchase Price.

        Amendments.    The terms of the Rights Plan may be amended by our board of directors without the consent of the holders of the Rights
except that after a person or group becomes an Acquiring Person, our board of directors may not amend the agreement in a way that adversely
affects holders of the Rights.

 Anti-Takeover Effects of Provisions of Our Restated Certificate of Incorporation, as Amended, Our Amended and Restated Bylaws and
Delaware Law

        Some provisions of Delaware law, and our restated certificate of incorporation, as amended, and our amended and restated bylaws
described below, contain provisions that could make the following transactions more difficult: acquisitions of us by means of a tender offer, a
proxy contest or otherwise; or removal of our incumbent officers and directors. These provisions may also have the effect of preventing changes
in our management. It is possible that these provisions could make it more difficult to accomplish or could deter transactions that stockholders
may otherwise consider to be in their best interest or in our best interests, including transactions that might result in a premium over the market
price for our shares.

        These provisions, summarized below, are expected to discourage coercive takeover practices and inadequate takeover bids. These
provisions are also designed to encourage persons seeking to acquire control of us to first negotiate with us. We believe that the benefits of
increased protection and our potential ability to negotiate with the proponent of an unfriendly or unsolicited proposal to acquire or restructure us
outweigh the disadvantages of discouraging these proposals because, among other things, negotiation of these proposals could result in an
improvement of their terms.

Delaware Law

        We are subject to the provisions of Section 203 of the Delaware General Corporation Law regulating corporate takeovers. In general, those
provisions prohibit a Delaware corporation, including those whose securities are listed for trading on the NYSE, from engaging in any business
combination
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with any interested stockholder for a period of three years following the date that the stockholder became an interested stockholder, unless:

�
the transaction is approved by the board of directors before the date the interested stockholder attained that status;

�
upon consummation of the transaction that resulted in the stockholder becoming an interested stockholder, the interested
stockholder owned at least 85% of the voting stock of the corporation outstanding at the time the transaction commenced; or

�
on or after such time the business combination is approved by the board of directors and authorized at a meeting of
stockholders by at least two-thirds of the outstanding voting stock that is not owned by the interested stockholder.

        Section 203 defines "business combination" to include the following:

�
any merger or consolidation involving the corporation and the interested stockholder;

�
any sale, transfer, pledge or other disposition of 10% or more of the assets of the corporation involving the interested
stockholder;

�
subject to certain exceptions, any transaction that results in the issuance or transfer by the corporation of any stock of the
corporation to the interested stockholder;

�
any transaction involving the corporation that has the effect of increasing the proportionate share of the stock of any class or
series of the corporation beneficially owned by the interested stockholder; or

�
the receipt by the interested stockholder of the benefit of any loans, advances, guarantees, pledges or other financial benefits
provided by or through the corporation.

        In general, Section 203 defines an interested stockholder as any entity or person beneficially owning 15% or more of the outstanding voting
stock of the corporation and any entity or person affiliated with or controlling or controlled by any of these entities or persons.

        A Delaware corporation may "opt out" of Section 203 with an express provision in its original certificate of incorporation or an express
provision in its certificate of incorporation or bylaws resulting from amendments approved by the holders of at least a majority of the
corporation's outstanding voting shares. We have not opted out of the provisions of Section 203. The statute could prohibit or delay mergers or
other takeover or change in control attempts and, accordingly, may discourage attempts to acquire us.

Restated Certificate of Incorporation, as Amended, and Amended and Restated Bylaws

        Among other things, our restated certificate of incorporation, as amended, and amended and restated bylaws:

�
establish advance notice procedures with regard to stockholder proposals relating to the nomination of candidates for
election as directors or new business to be brought before meetings of our stockholders. These procedures provide that
notice of stockholder proposals must be timely given in writing to our corporate secretary prior to the meeting at which the
action is to be taken. Generally, to be timely, notice must be received at our principal executive offices not less than 90 days
nor more than 120 days prior to the first anniversary date of the annual meeting for the preceding year. Our amended and
restated bylaws specify the requirements as to form and content of all stockholders' notices. These requirements may
preclude stockholders from bringing matters before the stockholders at an annual or special meeting;
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�
provide our board of directors the ability to authorize undesignated preferred stock. This ability makes it possible for our
board of directors to issue, without stockholder approval, preferred stock with voting or other rights or preferences that could
impede the success of any attempt to change control of us. These and other provisions may have the effect of deferring
hostile takeovers or delaying changes in control or management of our company;

�
provide that the authorized number of directors may be changed only by resolution of the board of directors;

�
provide that all vacancies, including newly created directorships, may, except as otherwise required by law, be filled by the
affirmative vote of a majority of directors then in office, even if less than a quorum;

�
provide that the affirmative vote of the holders of at least 75% in voting power of all then outstanding shares of our capital
stock entitled to vote generally in the election of directors, voting together as a single class, shall be required to remove any
or all of the directors from office at any time;

�
provide that our board of directors is divided into three classes with each class serving staggered three year terms;

�
provide that special meetings of our stockholders may only be called by our Chairman of the Board, Chief Executive
Officer, President or pursuant to a resolution adopted by our board of directors;

�
provide that, subject to the terms of any series of preferred stock that is outstanding at such time, any action required or
permitted to be taken by our stockholders must be effected at an annual or special meeting of the stockholders and may not
be effected by written consent in lieu of a meeting; and

�
provide that the affirmative vote of the holders of at least 75% in the voting power of all then outstanding shares of our
capital stock entitled to vote generally in the election of directors will be required to amend, alter, or repeal certain
provisions of our restated certificate of incorporation, as amended, or any provision of our amended and restated bylaws.
The board of directors can also unilaterally amend, alter, or repeal our amended and restated bylaws with the affirmative
vote of a majority of the entire board of directors.

 The Rights Plan

        Although the Rights Plan was structured and approved by our board of directors to use NOLs to offset future tax liabilities, the existence of
the Rights Plan may nevertheless discourage a third party from making a partial tender offer or otherwise attempting to obtain a substantial
position in our equity securities or seeking to obtain control of us. To the extent any potential acquirers are deterred by our Rights Plan, the plan
may have the effect of preserving incumbent directors and management in office or preventing acquisitions of us. The Rights Plan has a limited
life and is not intended for defensive or anti-takeover purposes. See "�Rights Plan."

 Indemnification Matters

        Our restated certificate of incorporation, as amended, limits the liability of our directors for monetary damages for breach of fiduciary duty
as a director to the fullest extent permitted by law. Our amended and restated bylaws provide that we will indemnify our directors and officers to
the fullest extent permitted by Delaware law. Our amended and restated bylaws also permit us to purchase insurance on behalf of any officer,
director, employee or other agent for any liability arising out of that person's actions as our officer, director, employee or agent, regardless of
whether Delaware law would
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permit indemnification. We have entered into indemnification agreements with each of our current directors and officers, and we intend to enter
into indemnification agreements with each of our future directors and officers. These agreements require us to indemnify these individuals to the
fullest extent permitted under Delaware law against liability that may arise by reason of their service to us, and to advance expenses incurred as
a result of any proceeding against them as to which they could be indemnified. We believe that the indemnification agreements will facilitate our
ability to continue to attract and retain qualified individuals to serve as directors and officers.

Provisions of Our Restated Certificate of Incorporation, as Amended, Governing Corporate Opportunities

        We and SOG, Sanchez Energy Partners I, LP, and certain of their affiliates (but excluding us, collectively, the "Sanchez Group") are
engaged in similar activities or lines of business and have an interest in the same areas of corporate opportunities. Members of the Sanchez
Group will not have a duty to refrain from engaging directly or indirectly in the same or similar business activities or lines of business as us, and
to the fullest extent permitted by law, no member of the Sanchez Group nor any of their directors or officers will be liable to us or our
stockholders for breach of any fiduciary duty, by reason of any such activities. Additionally, if any member of the Sanchez Group acquires
knowledge of a potential transaction or matter that may be a corporate opportunity for it and us, to the fullest extent permitted by law, such
member of the Sanchez Group will have no duty to communicate or offer such corporate opportunity to us and will not be liable to us or our
stockholders for breach of any duty (fiduciary or otherwise) if such member of the Sanchez Group pursues or acquires such corporate
opportunity for itself or directs such corporate opportunity to its affiliates. If any director or officer of any member of the Sanchez Group who is
also one of our officers or directors becomes aware of a potential business opportunity, transaction or other matter (other than one expressly
offered to that director or officer in writing solely in his or her capacity as our director or officer), that director or officer will have no duty to
communicate or offer that opportunity to us, and will be permitted to communicate or offer that opportunity to such member of the Sanchez
Group or its affiliates and that director or officer will not, to the fullest extent permitted by law, be deemed to have (1) breached or acted in a
manner inconsistent with or opposed to his or her fiduciary or other duties to us regarding the opportunity or (2) acted in bad faith or in a manner
inconsistent with the best interests of our company or our stockholders. Pursuant to the terms of our restated certificate of incorporation, as
amended, members of the Sanchez Group are not required to offer corporate opportunities to us, and our directors and officers may be permitted
to offer certain corporate opportunities to members of the Sanchez Group before us.

 Transfer Agent and Registrar

        The transfer agent and registrar for our common stock is Continental Stock Transfer & Trust Company.

 Listing

        Our common stock trades on the NYSE under the symbol "SN."
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 SELLING STOCKHOLDERS

        This prospectus relates to the possible resale by certain of our stockholders, who we refer to in this prospectus as the "selling stockholders,"
of (i) up to 10,395,000 shares of our common stock, held by the selling stockholders identified in the table below (such selling stockholders, the
"GSO/BX selling stockholders") and (ii) up to 60,000 shares of our common stock, held by a selling stockholder not named in the table below,
that (x) in the case of 8,500,000 of such shares, are issuable upon exercise of warrants to acquire common stock that were issued and
outstanding, prior to the original date of filing of the registration statement of which this prospectus forms a part and (y) in the case of 1,955,000
of such shares, were issued to the selling stockholders prior to the original date of filing of the registration statement of which this prospectus
forms a part. The selling stockholders originally acquired the shares of our common stock included in this prospectus through the transactions
described below, except for 500,000 shares of our common stock acquired by funds managed or advised by GSO in connection with an
underwritten offering that we closed on February 6, 2017 (as detailed on our Current Report on Form 8-K filed on February 6, 2017).

        The table below identifies the GSO/BX selling stockholders and other information regarding the beneficial ownership of the common stock
by the GSO/BX selling stockholders. The amounts listed under "Ownership of Common Stock Prior to Offering" in the table below represent the
number and percentage of shares of common stock beneficially owned by the GSO/BX selling stockholders as of August 23, 2018. Because the
GSO/BX selling stockholders may resell all or part of their shares, no estimates can be given as to the number of shares of common stock that
will be held by the GSO/BX selling stockholders upon termination of any offering made hereby. For purposes of the table below, however, we
have assumed that after termination of this offering none of the shares covered by this prospectus will be held by the GSO/BX selling
stockholders. The percentages of shares owned are based on 87,437,540 shares of our common stock outstanding as of August 28, 2018. If an
identified selling stockholder has the right to acquire beneficial ownership of shares within 60 days, such shares are deemed beneficially owned
by such identified selling stockholder and are deemed to be outstanding solely for the purpose of determining the percentage of common stock of
such identified selling stockholder, but such shares are not included in the computations for any other identified selling stockholder.

        We prepared the table based on information provided to us by the GSO/BX selling stockholders. We have not sought to verify such
information. Additionally, the GSO/BX selling stockholders may have sold or transferred some or all of their shares of our common stock in
transactions exempt from the registration requirements of the Securities Act since the date on which the information in the table was provided to
us. Other information about the GSO/BX selling stockholders may also change over time. The GSO/BX selling stockholders include the persons
and entities identified in the following
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schedule and the pledgees, donees (including charitable organizations), distributees, transferees, affiliates, or other successors-in-interest.

Ownership of Common
Stock Prior to Offering

Ownership of
Common Stock
After OfferingNumber of Shares

Being OfferedNumber Percentage Number Percentage
Selling Stockholder(1)
Gavilan Resources
Holdings�A, LLC 4,713,927 5.12% 4,713,927 0 0%
Gavilan Resources
Holdings�B, LLC 823,714 0.93% 823,714
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