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On February 14, 2012, Cantor Fitzgerald, L.P. ("CFLP") determined to distribute to its partners an aggregate of 3,220,781 shares of BGC
Partners, Inc. Class A Common Stock ("Class A Common Stock") consisting of (i) an actual distribution of 1,292,678 shares of Class A
Common Stock, and (ii) the deferral by certain partners of receipt of the remaining 1,928,103 shares of Class A Common Stock (the
"February 2012 deferred stock distribution obligations").

(1)

Does not include an aggregate of 4,477,384 shares of Class A Common Stock acquired by CFLP upon the previously reported exercise of
exchange rights with respect to 4,477,384 BGC Holdings, L.P. Exchangeable Limited Partnership Interests ("Interests"), because such
aggregate 4,477,384 shares of Class A Common Stock were assumed in previous reports to have been distributed in connection with

(2) CFLP's deferred stock distribution obligations provided to certain current and former partners of CELP on April 1, 2008 (the "April 2008
deferred stock distribution obligations"). The 4,477,384 shares of Class A Common Stock was reduced by CFLP's distribution on
February 14, 2012 of an aggregate of 1,791,638 shares, consisting of the 1,292,678 shares referred to in clause (i) of footnote 1 and
498,960 previously deferred shares distributed in partial satisfaction of CFLP's April 2008 deferred stock distribution obligations.

CFLP previously reported that it would use 8,807,473 shares of Class A Common Stock acquired upon exchange of 9,000,000 Interests
(with the remaining 192,527 shares used for previously reported gifts) to satisfy certain of CFLP's April 2008 deferred stock distribution
obligations; however, CFLP used 1,292,678 shares of Class A Common Stock out of the 8,807,473 shares of Class A Common Stock to
make the distribution referred to in clause (i) of footnote 1. As a result, CFLP assumes in this report that it will exchange an additional
1,292,678 Interests in the future to satisty its April 2008 deferred stock distribution obligations; however, CFLP is under no obligation to
satisfy such distribution obligations with shares receivable upon exchange by it of such Interests.
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For the purposes of this filing, CFLP assumes that in order to satisty the distribution of the 1,928,103 February 2012 deferred stock
(4) distribution obligations, CFLP will use 1,928,1033 Interests; however, CFLP is under no obligation to satisfy such February 2012
distribution obligations with shares receivable upon exchange by it of such Interests.

As of the date of this report, the aggregate number of remaining shares of Class A Common Stock subject to CFLP's April 2008 deferred
stock distribution obligations was 15,545,606, which are assumed to be funded with (i) 588,119 shares of Class A Common Stock

) acquired by CFLP upon exercise of exchange rights with respect to 588,119 Interests on May 28, 2010, (ii) 3,889,265 shares of Class A
Common Stock acquired by CFLP upon exercise of exchange rights with respect to 3,889,265 Interests on May 5, 2011, and (iii) the
future exercise of exchange rights with respect to 11,068,222 Interests for 11,068,222 shares of Class A Common Stock. As of the date of
this report, CFLP held an aggregate of 47,862,204 Interests.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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