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EXPLANATORY NOTE

This Post-Effective Amendment No. 3 to the Registration Statement on Form N-2 (File No. 333-188175) of Ares Capital Corporation (the
Registration Statement ) is being filed pursuant to Rule 462(d) under the Securities Act of 1933, as amended (the Securities Act ), solely for the

purpose of filing exhibits to the Registration Statement. Accordingly, this Post-Effective Amendment No. 3 consists only of a facing page, this

explanatory note and Part C of the Registration Statement, which sets forth the exhibits to the Registration Statement. This Post-Effective

Amendment No. 3 does not modify any other part of the Registration Statement. Pursuant to Rule 462(d) under the Securities Act, this

Post-Effective Amendment No. 3 shall become effective immediately upon filing with the Securities and Exchange Commission. The contents

of the Registration Statement are hereby incorporated by reference.
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PART C

Other information

ITEM 25. FINANCIAL STATEMENTS AND EXHIBITS

@))] Financial Statements

The following statements of Ares Capital Corporation (the Company orthe Registrant ) are included in Part B of this Registration Statement:

Audited Annual Financial Statements

Report of Independent Registered Public Accounting Firm F-2
Consolidated Balance Sheet as of December 31, 2012 and 2011 F-3
Consolidated Statement of Operations for the years ended December 31, 2012, 2011 and 2010 F-4
Consolidated Schedule of Investments as of December 31, 2012 and 2011 F-5
Consolidated Statement of Stockholders Equity for the years ended December 31, 2012, 2011 and 2010 F-35
Consolidated Statement of Cash Flows for the years ended December 31, 2012, 2011 and 2010 F-36
Notes to Consolidated Financial Statements F-37
Interim Unaudited Financial Statements
Consolidated Balance Sheet as of March 31, 2013 (unaudited) and December 31, 2012 F-68
Consolidated Statement of Operations for the three months ended March 31, 2013 (unaudited) and March 31, 2012 (unaudited) F-69
Consolidated Schedule of Investments as of March 31, 2013 (unaudited) and December 31, 2012 F-70
Consolidated Statement of Stockholders Equity for the three months ended March 31, 2013 (unaudited) F-101
Consolidated Statement of Cash Flows for the three months ended March 31, 2013 (unaudited) and March 31, 2012 (unaudited) F-102
Notes to Consolidated Financial Statements (unaudited) F-103
2) Exhibits
(a) Atrticles of Amendment and Restatement, as amended(1)
(b) Second Amended and Restated Bylaws, as amended(2)
(©) Not Applicable
(d)(1) Form of Stock Certificate(3)
(dQ?2) Statement of Eligibility of Trustee on Form T-1(4)
(d)@3) Form of Subscription Certificate(5)
(d)@) Indenture, dated June 16, 2006, between Allied Capital Corporation and The Bank of New York, as trustee(6)
(d)(5) Form of Note under the Indenture, dated June 16, 2006, between Allied Capital Corporation and The Bank of New York, as
trustee(contained in Exhibit (d)(4) to this Registration Statement)(6)
(d)(6) Statement of Eligibility of The Bank of New York as Trustee on Form T-1(7)
(A7) Third Supplemental Indenture, dated as of March 28, 2007, between Allied Capital Corporation and The Bank of New York,
as trustee(8)
(d)(8) Form of 6.875% Notes due 2047(8)
(D)



(d)(10)
(d(AT)

(d(12)
(d)(13)

(d)(14)
(d(A5)

(d)(16)
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Fourth Supplemental Indenture, dated as of April 1, 2010, among Ares Capital Corporation, Allied Capital Corporation and
The Bank of New York Mellon, as trustee(9)

Indenture, dated as of October 21, 2010, between Ares Capital Corporation and U.S. Bank National Association, as
trustee(10)

First Supplemental Indenture, dated as of October 21, 2010, relating to the 7.75% Senior Notes due 2040, between Ares
Capital Corporation and U.S. Bank National Association, as trustee(10)

Form of 7.75% Senior Notes due 2040(10)

Second Supplemental Indenture, dated as of February 2, 2012, relating to the 7.00% Senior Notes due 2022, between Ares
Capital Corporation and U.S. Bank National Association, as trustee(11)

Form of 7.00% Senior Notes due 2022(11)

Third Supplemental Indenture, dated as of September 25, 2012, relating to the 5.875% Senior Notes due 2022, between Ares
Capital Corporation and U.S. Bank National Association, as trustee(12)

Form of 5.875% Senior Notes due 2022(12)




(DAT)
(d)(18)

(d)(19)

(d)(20)
(d21)
(d)(22)
(d)(23)
(d)(24)
(d)(25)

(d)(26)
(d)(@27)
(d)(28)
(e)

()

(€9)
(h)(1)
(h)(2)
(1

()]

(k) (1)
(k)(2)
x)(3)
(k)(4)
(k)(5)
(k)(6)
(k)(7)
(k)(8)

®O)

((10)

(1)

(o12)
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Fourth Supplemental Indenture, dated as of November 19, 2013, relating to the 4.875% Senior Notes due 2018, between Ares
Capital Corporation and U.S. Bank National Association, as trustee(36)
Form of 4.875% Senior Notes due 2018(36)

Indenture, dated as of January 25, 2011, between Ares Capital Corporation and U.S. Bank National Association, as
trustee(13)

Form of 5.75% Convertible Senior Notes due 2016(13)

Indenture, dated as of March 28, 2011, between Ares Capital Corporation and U.S. Bank National Association, as trustee(14)
Form of 5.125% Convertible Senior Notes due 2016(14)

Indenture, dated as of March 14, 2012, between Ares Capital Corporation and U.S. Bank National Association, as trustee(15)
Form of 4.875% Convertible Senior Notes due 2017(15)

Indenture, dated as of October 10, 2012, between Ares Capital Corporation and U.S. Bank National Association, as
trustee(16)

Form of 4.75% Convertible Senior Notes due 2018(16)

Indenture, dated as of July 19, 2013, between Ares Capital Corporation and U.S. Bank National Association, as trustee(17)
Form of 4.375% Convertible Senior Notes due 2019(17)

Dividend Reinvestment Plan of Ares Capital Corporation(18)

Not Applicable

Restated Investment Advisory and Management Agreement, dated as of June 6, 2011, between Registrant and Ares Capital
Management LLC(19)

Form of Underwriting Agreement for Equity Securities(4)

Form of Underwriting Agreement for Debt Securities(4)

Not Applicable

Amended and Restated Custodian Agreement, dated as of May 15, 2009, between Ares Capital Corporation and U.S. Bank
National Association(20)

Amended and Restated Administration Agreement, dated as of June 1, 2007, between Ares Capital Corporation and Ares
Operations LLC(21)

Trademark License Agreement between Ares Capital Corporation and Ares Management LLC(22)

Form of Indemnification Agreement between Ares Capital Corporation and directors and certain officers(4)

Form of Indemnification Agreement between Ares Capital Corporation and members of Ares Capital Management LLC
investment committee(4)

Amended and Restated Purchase and Sale Agreement, dated as of January 22, 2010, among Ares Capital Corporation, as
seller, and Ares Capital CP Funding Holdings LLC, as purchaser(23)

Amendment No. 1 to Amended and Restated Purchase and Sale Agreement, dated as of June 7, 2012, among Ares Capital
Corporation, as seller, and Ares Capital CP Funding Holdings LLC, as purchaser(24)

Second Tier Purchase and Sale Agreement, dated as of January 22, 2010, among Ares Capital CP Funding Holdings LLC, as
seller, and Ares Capital CP Funding LLC, as purchaser(23)

Amendment No. 1 to Second Tier Purchase and Sale Agreement, dated as of June 7, 2012, among Ares Capital CP Funding
Holdings LLC, as seller, and Ares Capital CP Funding LLC, as purchaser(24)

Amended and Restated Sale and Servicing Agreement, dated as of January 22, 2010, among Ares Capital CP Funding LLC,
as borrower, Ares Capital Corporation, as servicer, Wachovia Bank, National Association, as note purchaser, U.S. Bank
National Association, as trustee and collateral custodian, and Wells Fargo Securities, LLC, as agent(23)

Amendment No. 1 to the Amended and Restated Sale and Servicing Agreement, dated as of May 6, 2010, among Ares Capital
CP Funding LLC, as borrower, Ares Capital Corporation, as servicer, Wells Fargo Bank, National Association, as successor
by merger to Wachovia Bank, as note purchaser, U.S. Bank National Association, as trustee and collateral custodian, and
Wells Fargo Securities, LLC, as agent(25)

Amendment No. 2 to the Amended and Restated Sale and Servicing Agreement, dated as of January 18, 2011, among Ares
Capital CP Funding LLC, as borrower, Ares Capital Corporation, as servicer, Wells Fargo Bank, National Association, as
successor by merger to Wachovia Bank, as note purchaser, U.S. Bank National Association, as trustee and collateral
custodian, and Wells Fargo Securities, LLC, as agent(26)

Amendment No. 3 to the Amended and Restated Sale and Servicing Agreement, dated as of October 13, 2011, among Ares
Capital CP Funding LLC, as borrower, Ares Capital Corporation, as servicer and as transferor, Wells Fargo Bank, National
Association (as successor by merger to Wachovia Bank, National Association), as note purchaser, U.S. Bank National
Association, as trustee, collateral custodian and bank, and Wells Fargo Securities, LLC, as agent(27)
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*)(13) Amendment No. 4 to the Amended and Restated Sale and Servicing Agreement, dated as of January 18, 2012, among Ares
Capital CP Funding LLC, as borrower, Ares Capital Corporation, as servicer and transferor, Wells Fargo Bank, National
Association (as successor by merger to Wachovia Bank, National Association), as note purchaser, Wells Fargo
Securities, LLC, as agent, and U.S. Bank National Association, as collateral custodian, trustee and bank(28)

k)14 Amendment No. 5 to Amended and Restated Sale and Servicing Agreement, dated as of June 7, 2012, among Ares Capital CP
Funding LLC, as borrower, Ares Capital Corporation, as servicer and transferor, Wells Fargo Bank, National Association (as
successor by merger to Wachovia Bank, National Association), as note purchaser, Wells Fargo Securities, LLC, as agent, and
U.S. Bank National Association, as collateral custodian, trustee and bank(24)

&)(5) Amendment No. 6 to Loan and Servicing Agreement, dated as of January 25, 2013, among Ares Capital CP Funding LLC, as
borrower, Ares Capital Corporation, as servicer and transferor, Wells Fargo Securities, LLC, as agent, and Wells Fargo Bank,
National Association, as swingline lender(29)

k)(16) Third Amended and Restated Senior Secured Revolving Credit Agreement, dated as of May 2, 2013, among Ares Capital
Corporation, the lenders party thereto, and JPMorgan Chase Bank, N.A., as administrative agent(30)

A7) First Amendment Agreement and Waiver, dated as of November 13, 2007, between Ares Capital Corporation, as borrower,
Ares Capital FL Holdings LLC, ARCC CIC Flex Corp., ARCC Imperial Corporation and ARCC Imperial LLC, as subsidiary
guarantors, and BMO Capital Markets Financing, Inc., Merrill Lynch Capital Corporation, SunTrust Bank, Commerzbank
AG, New York and Grand Cayman Branches, UBS Loan Finance LLC, JPMorgan Chase Bank, N.A., Wachovia Bank,
National Association and KBC Bank N.V., as lenders(31)

&)(18) Custodian Agreement, dated as of April 3, 2009, between Allied Capital Corporation and U.S. Bank National Association(32)

&)(19) Loan and Servicing Agreement, dated as of January 20, 2012, among Ares Capital JB Funding LLC, as borrower, Ares
Capital Corporation, as servicer and transferor, Sumitomo Mitsui Banking Corporation, as administrative agent, collateral
agent and lender, and U.S. Bank National Association, as collateral custodian and bank(33)

&)(20) Purchase and Sale Agreement, dated as of January 20, 2012, between Ares Capital JB Funding LLC, as purchaser, and Ares
Capital Corporation, as seller(33)

Q21 Omnibus Amendment No. 1, dated as of September 14, 2012, among Ares Capital JB Funding LLC, as borrower, Ares
Capital Corporation, as servicer and transferor, Sumitomo Mitsui Banking Corporation, as administrative agent, lender and
collateral agent, and U.S. Bank National Association, as collateral custodian and bank (amending the Loan and Servicing
Agreement, dated as of January 20, 2012, and the Purchase and Sale Agreement, dated as of January 20, 2012)(37)

&) (22) Omnibus Amendment No. 2, dated as of December 20, 2013, among Ares Capital JB Funding LLC, as borrower, Ares
Capital Corporation, as servicer and transferor, Sumitomo Mitsui Banking Corporation, as administrative agent, lender and
collateral agent, and U.S. Bank National Association, as collateral custodian and bank (amending the Loan and Servicing
Agreement, dated as of January 20, 2012, and the Purchase and Sale Agreement, dated as of January 20, 2012)(38)

(1) Opinion and Consent of Venable LLP, Maryland counsel for Ares Capital Corporation(4)

1H2) Opinion and Consent of Proskauer Rose LLP, counsel for Ares Capital Corporation(4)

(m) Not Applicable

(m)(1) Consent of independent registered public accounting firm for Ares Capital Corporation(34)

m)(2) Report of independent registered public accounting firm for Ares Capital Corporation, regarding senior securities table
contained herein(4)

(o) Not Applicable

(P Not Applicable

(@ Not Applicable

(r) Code of Ethics(4)

99.1 Statement of Computation of Ratio of Earnings to Fixed Charges(34)

99.2 Form of Preliminary Prospectus Supplement For Common Stock Offerings(35)

99.3 Form of Preliminary Prospectus Supplement For Preferred Stock Offerings(35)

99.4 Form of Preliminary Prospectus Supplement For Debt Offerings(35)

99.5 Form of Preliminary Prospectus Supplement For Rights Offerings(35)

99.6 Form of Preliminary Prospectus Supplement For Warrant Offerings(35)

99.7 Form of Preliminary Prospectus Supplement For Unit Offerings(35)

(1) Incorporated by reference to Exhibit 3.1 to the Registrant s Form 10-Q (File No. 814-00663) for the quarter ended

September 30, 2012, filed on November 5, 2012.
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2) Incorporated by reference to Exhibit 3.2 to the Registrant s Form 10-Q (File No. 8§14-00663) for the quarter ended June 30,
2010, filed on August 5, 2010.

3) Incorporated by reference to Exhibit (d) to the Registrant s pre-effective Amendment No. 2 to the Registration Statement
under the Securities Act of 1933, as amended, on Form N-2 (File No. 333-114656), filed on September 28, 2004.

C-3
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@) Incorporated by reference to Exhibits (d)(2), (h)(1), (h)(2), (k)(3), (k)(4), (D(1), ()(2), (n)(2) and (1), as applicable, to the
Registrant s Registration Statement under the Securities Act of 1933, as amended, on Form N-2 (File No. 333-188175), filed on April 26, 2013.

(®)] Incorporated by reference to Exhibit (d)(4) to the Registrant s pre-effective Amendment No. 2 to the Registration Statement
under the Securities Act of 1933, as amended, on Form N-2 (File No. 333-149139), filed on April 9, 2008.

6) Incorporated by reference to Exhibit d.2 to Allied Capital s Registration Statement under the Securities Act of 1933, as
amended, on Form N-2/A (File No. 333-133755), filed on June 21, 2006.

@) Incorporated by reference to Exhibit d.3 to Allied Capital s Registration Statement under the Securities Act of 1933, as
amended, on Form N-2 (File No. 333-133755), filed on May 3, 2006.

®) Incorporated by reference to Exhibits d.8 and d.9, as applicable, to Allied Capital s post-effective Amendment No. 3 to the
Registration Statement under the Securities Act of 1933, as amended, on Form N-2/A (File No. 333-133755), filed on March 28, 2007.

©) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on April 7, 2010.

(10) Incorporated by reference to Exhibits 4.1, 4.2 and 4.3, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed
on October 22, 2010.

11) Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
February 2, 2012.

12) Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
September 25, 2012.

(13) Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
January 28, 2011.

(14) Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
March 28, 2011.
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(15) Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
March 14, 2012.

(16) Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
October 10, 2012.

a7 Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
July 19, 2013.

(18) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on February 27, 2012.
(19) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on June 8, 2011.
(20) Incorporated by reference to Exhibit (j) to the Registrant s pre-effective Amendment No. 1 to the Registration Statement under

the Securities Act of 1933, as amended, on Form N-2 (File No. 333-158211), filed on May 28, 2009.

21 Incorporated by reference to Exhibit 10.1 to the Registrant s Form 10-Q (File No. 814-00663) for the quarter ended June 30,
2007, filed on August 9, 2007.

c-4
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(22) Incorporated by reference to Exhibit (k)(3) to the Registrant s pre-effective Amendment No. 1 to the Registration Statement
under the Securities Act of 1933, as amended, on Form N-2 (File No. 333-114656), filed on September 17, 2004.

(23) Incorporated by reference to Exhibits 10.2 through 10.4, as applicable, to the Registrant s Form 8-K (File No. 814-00663),
filed on January 25, 2010.

(24) Incorporated by reference to Exhibits 10.1 through 10.3, as applicable, to the Registrant s Form 8-K (File No. 814-00663),
filed on June 8, 2012.

(25) Incorporated by reference to Exhibit 10.5 to the Registrant s Form 10-Q (File No. 814-00663) for the quarter ended March 31,
2010, filed on May 10, 2010.

(26) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 8§14-00663), filed on January 19, 2011.
27 Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on October 14, 2011.
(28) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 8§14-00663), filed on January 19, 2012.
(29) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on January 28, 2013.
(30) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on May 6, 2013.

31 Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663) filed on November 14, 2007.
(32) Incorporated by reference to Exhibit 10.44 to Allied Capital s Form 10-Q (File No. 814-00138) for the quarter ended

March 31, 2009, filed on May 11, 2009.

(33) Incorporated by reference to Exhibits 10.1 and 10.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
January 24, 2012.
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(34) Incorporated by reference to Exhibits (n)(1) and 99.1, as applicable, to the Registrant s pre-effective Amendment No. 1 to the
Registration Statement under the Securities Act of 1933, as amended, on Form N-2 (File No. 333-188175), filed on June 11, 2013.

(35) Incorporated by reference to Exhibits 99.2, 99.3, 99.4, 99.5, 99.6 and 99.7, as applicable, to the Registrant s pre-effective
Amendment No. 1 to the Registration Statement under the Securities Act of 1933, as amended, on Form N-2 (File No. 333-181563), filed on
July 19, 2012.

(36) Incorporated by reference to Exhibits 4.1 and 4.2, as applicable, to the Registrant s Form 8-K (File No. 814-00663), filed on
November 19, 2013.

(37) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on September 17, 2012.

(38) Incorporated by reference to Exhibit 10.1 to the Registrant s Form 8-K (File No. 814-00663), filed on December 23, 2013.

ITEM 26. MARKETING ARRANGEMENTS

The information contained under the heading Plan of Distribution on this Registration Statement is incorporated herein by reference and any
information concerning any underwriters for a particular offering will be contained in the prospectus supplement related to that offering.

ITEM 27. OTHER EXPENSES OF ISSUANCE AND DISTRIBUTION

Commission registration fee $ 409,200*
NASDAAQ Global Select Market Listing Fee $ 65,000(1)
FINRA filing fee $ 143,697
Accounting fees and expenses $ 60,000(1)
Legal fees and expenses $ 450,000(1)
Printing $ 145,000(1)
Miscellaneous fees and expenses $ 25,000(1)
Total $ 1,297,897(1)

C-5
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* $234,397 of this amount has been offset against a filing fee associated with unsold securities registered under a previous
registration statement.

(D) These amounts are estimates.

ITEM 28. PERSONS CONTROLLED BY OR UNDER COMMON CONTROL

Direct Sub

14



