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) The transaction is a distribution of 911,500 shares of Common Stock, for no consideration, by the Walton Family Holdings Trust (the
"Trust") to certain beneficiaries of the Trust (the "Distribution").

The reporting person is a trustee of the Trust, the entity that holds 148,506,019 shares of Common Stock following the Distribution. The
(2) reporting person disclaims beneficial ownership of the reported securities held by the Trust except to the extent of her pecuniary interest

therein.

(3) The transaction is the receipt of 71,500 shares of Common Stock, for no consideration, in the Distribution.

(4) On December 22, 2016, the reporting person made a charitable gift of 71,500 shares of Common Stock.

(5) The reporting person is a member of Walton Enterprises, LLC, the entity that owns 1,415,891,131 shares of Common Stock. The

reporting person disclaims beneficial ownership of the reported securities held by such LLC except to the extent of her pecuniary interest

Reporting Owners

9. Nu
Deriy
Secus
Bene
Owng
Follo
Repo
Tran:s
(Instr



Edgar Filing: WAL MART STORES INC - Form 4

therein.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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