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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

On August 7, 2014, Peter C. Georgiopoulos, Chairman of the Board of Genco Shipping & Trading Limited (the
“Company”’) and John C. Wobensmith, Chief Financial Officer, Principal Financial Officer, and Secretary of the
Company, each received awards of restricted shares of the Company’s common stock and warrants to purchase
common stock pursuant to the Company’s 2014 Management Incentive Plan (the “Plan”), as approved by the Board of
Directors of the Company on the recommendation of its Compensation Committee. The Plan was implemented
pursuant to and in furtherance of the Company’s Prepackaged Plan of Reorganization of the Debtors Pursuant to
Chapter 11 of the Bankruptcy Code.

Mr. Georgiopoulos was granted 832,950 shares of restricted stock and was also granted warrants to purchase
1,785,498 shares of common stock at an exercise price of $25.91, warrants to purchase 1,850,257 shares of common
stock at an exercise price of $28.73, and warrants to purchase 2,782,341 shares of common stock at an exercise price
of $34.19. Mr. Wobensmith was granted 222,120 shares of restricted stock and was also granted warrants to purchase
476,133 shares of common stock at an exercise price of $25.91, warrants to price 493,402 shares of common stock at
an exercise price of $28.73 and warrants to purchase 741,958 shares of common stock at an exercise price of $34.19.
The restrictions applicable to the shares granted to Messrs. Georgiopoulos and Wobensmith will lapse ratably in equal
installments on each of the first three anniversaries of August 7, 2014. The warrants will become exercisable in equal
installments on each of the first three anniversaries of August 7, 2014 and may be exercised until the sixth anniversary
of that date.

Such awards are being made pursuant to agreements in the forms attached as exhibits to the Plan for Messrs.
Georgiopoulos and Wobensmith. The foregoing descriptions of such awards are qualified in their entirety by
reference to the Plan, a copy of which was filed as Exhibit 10.1 to the Company’s Registration Statement on Form S-8
relating to the Plan filed with the U.S. Securities and Exchange Commission on August 7, 2014 and is incorporated
herein by reference.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are filed herewith:

Exhibit No. Description

10.1 Genco Shipping & Trading Limited 2014 Management Incentive Plan.*

*Incorporated by reference to the Registration Statement on Form S-8 filed by Genco with the U.S. Securities and

Exchange Commission on August 7, 2014.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, Genco Shipping & Trading Limited has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

GENCO SHIPPING & TRADING LIMITED
DATE: August 7, 2014

/s/ John C. Wobensmith

John C. Wobensmith

Chief Financial Officer, Principal Accounting Officer and Secretary
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EXHIBIT INDEX

Exhibit No. Description
10.1 Genco Shipping & Trading Limited 2014 Management Incentive Plan.*

*Incorporated by reference to the Registration Statement on Form S-8 filed by Genco with the U.S. Securities and
Exchange Commission on August 7, 2014.
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