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SALE OF SK CORPORATION'S COMMON SHARES BY SHINHAN BANK

On April 7, 2004, Shinhan Bank, our wholly owned banking subsidiary,
decided to sell 1,110,750 shares of common stock, or 0.875% of total issued
shares, of SK Corporation for an aggregate selling price of approximately KRW 49
trillion. As a result of this transaction, Shinhan Bank's ownership of equity
shares in SK Corporation will be reduced to 0.875% or 1,110,750 shares of common
stock. Shinhan Bank originally acquired 2,221,500 shares, or 1.75% of common
stock of SK Corporation for an aggregate purchase price of KRW 65 billion in
December, 2003.
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