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COBB CHARLES E JR

C/O COBB PARTNERS LTD

255 ARAGON AVENUE, SUITE 333
CORAL GABLES, FL 33134
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Attorney-In-Fact

X

11/09/2004

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Subsequent to this transaction, the Cobb Family Foundation, Inc., for which Mr. Cobb serves as a member of the Board and its President
(1) and Chief Investment Officer and for which he does have voting and investment power but for which he has no beneficial interest, has
15,000 shares of LNR Property Corporation Common Stock.

(2) These stock options become 100% exercisable on the first anniversary of the grant date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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