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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Represents a gift of 200,000 shares of BGC Partners, Inc. (the "Company") Class A Common Stock, par value $0.01 per share (the "Class

A Common Stock"), by Cantor Fitzgerald L.P. ("CFLP") to a charitable organization.

On March 10, 2010, 133,580 shares of Class A Common Stock were distributed by CFLP to a current partner of CFLP to satisfy certain
of CFLP's deferred stock distribution obligations provided to such partner on April 1, 2008. As of the date of this report, the aggregate
number of remaining shares of Class A Common Stock subject to deferred stock distribution obligations that CFLP is required to

distribute to current and former CFLP partners is 22,847,952.

On March 16, 2010, CFLP executed a subscription agreement (the "Subscription Agreement") pursuant to which it agreed to purchase
from BGC Holdings, L.P. ("BGC Holdings"), a majority-owned subsidiary of the Company, up to $150 million aggregate principal
amount of 8.75% Convertible Senior Notes due 2015 issued by BGC Holdings (the "Holdings Notes"). BGC Holdings will lend the
proceeds of the Holdings Notes to the Company in exchange for like convertible notes issued by the Company (the "Company Notes").
Pursuant to the Subscription Agreement, Howard W. Lutnick and/or his related designees may purchase up to $25 million aggregate
principal amount of the Holdings Notes from BGC Holdings. The purchase of the Holdings Notes is expected to close on or about April
1, 2010. The Holdings Notes and the Company Notes will mature on April 15, 2015, unless earlier repurchased or converted.
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Pursuant to their terms, the Holdings Notes and the Company Notes are convertible as follows: (i) the Holdings Notes are convertible into
either (A) a like principal amount of Company Notes, or (B) an aggregate of 21,398,003 BGC Holdings exchangeable limited partnership
interests at a conversion rate of 142.6534 interests per $1,000 principal amount of Holdings Notes, equivalent to a conversion price of
$7.01 per interest (such limited partnership interests are themselves exchangeable for a like number of shares of Class A Common Stock,
subject to adjustment), and (ii) the Company Notes are convertible into an aggregate of 21,398,003 shares of Class A Common Stock at a
conversion rate of 142.6534 shares of Class A Common Stock per $1,000 principal amount of Company Notes, equivalent to a conversion
price of $7.01 per share. (Continued in footnote 5)

The Holdings Notes and the Company Notes are convertible at any time until the close of business on the second trading day of the Class
A Common Stock immediately preceding the maturity date.

The conversion price of the Holdings Notes into BGC Holdings exchangeable limited partnership interests and the conversion price of the
Company Notes into shares of Class A Common Stock are subject to customary adjustments upon certain corporate events, including
payment of dividends and stock splits on the Class A Common Stock, but will not be adjusted for accrued and unpaid interest to the
conversion date.
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