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Item 1
Buenos Aires, July 19, 2007
Messrs
Buenos Aires Stock Exchange
Re: Change in the Board of YPF S.A.
Dear Sirs,

Pursuant to requirements by the Buenos Aires Stock Exchange, please be informed that the Board of Directors of the Company has considered
and decided, at its meeting held on July 4, 2007, to accept the resignation submitted by Mr Carlos Olivieri as Director for the Class D shares.

At the same meeting, under section 258 of the Business Association Law No 19,550, and section 13 Vacancies, of the Corporate Bylaws, the
Supervisors for Class D shares Mario Vazquez and Juan Gelly y Obes, proceeded to fill the vacancy in the Board of Directors by appointing Mr
Antonio Gomis Séez as Director for the Class D shares, the office of whom shall continue until the election of the new directors by the
Shareholders Meeting.

Very truly yours,

YPF S.A.
By:
Walter Forwood

Chief Financial Officer
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