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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On February 22, 2008, Anworth Mortgage Asset Corporation ( Anworth ) entered into addenda (the Addenda ) to its employment agreements with

Lloyd McAdams, Anworth s Chairman, Chief Executive Officer and President, and Joseph E. McAdams, Anworth s Chief Investment Officer and

Executive Vice President. The Addenda amend the employment agreement with Lloyd McAdams to increase his annual base compensation

under the employment agreement to $925,000 and permit his participation in a Restricted Stock Pool and the employment agreement with

Joseph McAdams to permit his participation in a Restricted Stock Pool.

The foregoing summary is qualified in its entirety by reference to the complete text of the Addenda, copies of which are filed herewith as
Exhibit 10.1 and Exhibit 10.2 and incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(a) Not Applicable.

(b) Not Applicable.

(c) Not Applicable.

(d) Exhibits.
Exhibit 10.1

Fourth Addendum to Employment Agreement effective February 22, 2008 by and between Anworth Mortgage Asset Corporation and Joseph
Lloyd McAdams.

Exhibit 10.2

Sixth Addendum to Employment Agreement effective February 22, 2008 by and between Anworth Mortgage Asset Corporation and Joseph E.
McAdams.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

ANWORTH MORTGAGE ASSET CORPORATION

Date: February 26, 2008 By: /s/ Charles J. Siegel
Name: Charles J. Siegel
Title:  Senior Vice President-Finance
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EXHIBIT INDEX

Exhibit # Description
10.1 Fourth Addendum to Employment Agreement effective February 22, 2008 by and between Anworth Mortgage Asset
Corporation and Joseph Lloyd McAdams.

10.2 Sixth Addendum to Employment Agreement effective February 22, 2008 by and between Anworth Mortgage Asset
Corporation and Joseph E. McAdams.



