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Item 8.01 Other Events.

On November 19, 2009, Ligand Pharmaceuticals Incorporated ( Ligand or the Company ) earned a $1 million milestone payment stemming from
its research collaboration with N.V. Organon ( Organon ), a subsidiary of Merck & Co., Inc. The milestone payment is due as a result of Organon
declaring one of the research collaboration s advanced programs as a lead program under the terms of a collaboration and license agreement

between Organon and Pharmacopeia, Inc. (now Pharmacopeia, LLC), a subsidiary of Ligand. Ligand is eligible to receive additional potential
milestones and royalties for this program. The research being conducted under the collaboration and license agreement is scheduled to conclude

in December 2009.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has caused this report to be signed on its behalf
by the undersigned.

LIGAND PHARMACEUTICALS INCORPORATED

Date: November 24, 2009 By: /s/ CHARLES S. BERKMAN
Name: Charles S. Berkman
Title: Vice President, General Counsel and Secretary



