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. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

LAU CONSTANCE H

C/O HAWAIIAN ELECTRIC INDUSTRIES, INC.
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HONOLULU, HI 96808

Signatures

/s/ Constance H.
Lau

President-American Savings Bnk

02/10/2005

**Signature of Date
Reporting Person

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) Shares awarded under the Company's Long-Term Incentive Plan for the 2002-2004 performance period.

Aggregate shares; earned dividends are automatically reinvested in the Hawaiian Electric Industries Dividend Reinvestment and Stock

2) Purchase Plan (DRIP).

(3) Previously reported shares.

Shares held pursuant to the Hawaiian Electric Industries Retirement Savings Plan 401(k) (HEIRS). Effective 4/1/96 the participant's
investment in HEI Common Stock was converted to units in the HEI Common Stock Fund portion of HEIRS. A small portion of the Fund
is held in cash and the overall value of the Fund is based on the combined value of the HEI Common Stock and the cash portfolio. For
SEC reporting purposes only the actual stock portion of the Fund is being reported.

C))

(5) Previously reported.
(6) Aggregate option shares and dividend equivalent rights (DERs); option grants previously reported.

(7) SAR balance on last record date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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