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Explanation of Responses:
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(1) Includes 23 shares received as a liquidating distribution from PICO Equity Investors Management, LLC, a limited liability company
(1) that owned shares of PICO common stock. In prior reports the reporting person reported beneficial ownership of 833,333 shares of
common stock held by such limited liability company. Also includes 700 shares of restricted stock awards which vest on May 15, 2010.
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