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Kurt K. Murao, Atty-in-Fact for Constance

H. Lau 02/10/2015

**Signature of Reporting Person Date

Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
* Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

a) Grant of 18,660 restricted stock units on February 6, 2015. Each restricted stock unit represents a contingent right to receive one share
of HEI common stock. The restricted stock units will vest in annual installments over four years.

(2) Includes shares acquired under the Hawaiian Electric Industries, Inc. Dividend Reinvestment and Stock Purchase Plan.

Reporting Owners 2
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(3) Shares awarded under the Company's Long-Term Incentive Plan for 2012-2014 performance period.
(4) Closing stock price on February 6, 2015.
Includes accrued dividend equivalents (as denominated in shares of HE common stock). Dividend equivalents accrue with respect to
) outstanding RSUs when and as dividends are paid on HE common stock. Beginning with RSUs granted in 2012, accrued dividend
equivalents are denominated in HE common stock and paid upon vesting in shares of HE common stock. This number includes accrued
dividend equivalents (as denominated in shares of HE common stock) from February 3, 2012 (first RSU grants in 2012) to date.
(6) Transfer of shares to Trust.
Represents shares held in the form of stock units in the HEI Common Stock fund pursuant to the Hawaiian Electric Industries
(7 . )
Retirement Savings Plan as of February 5, 2015.
Remarks:

Remarks: Excludes 9,225.9672 shares over which the reporting person previously had an indirect beneficial ownership interes

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 3



