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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 20-F

REGISTRATION STATEMENT PURSUANT TO SECTION 12(b) OR (g) OF THE SECURITIES EXCHANGE ACT
OF 1934

OR

ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2006

OR

TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

OR

SHELL COMPANY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934

Date of event requiring this shell company report....

For the transition period from                    to                    

Commission file number: 000-49888

RANDGOLD RESOURCES LIMITED

(Exact name of Registrant as specified in its charter)

Not Applicable

(Translation of Registrant’s name into English)

JERSEY, CHANNEL ISLANDS

(Jurisdiction of incorporation or organization)

La Motte Chambers, La Motte Street, St. Helier, Jersey JE1 1BJ, Channel Islands

(Address of principal executive offices)

Securities registered or to be registered pursuant to Section 12(b) of the Act.
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Title of each class Name of each exchange on which registered
Ordinary Shares, US Dollar five cent par value
per Share* Nasdaq Global Select Market
American Depositary Shares each represented
by one Ordinary Share
* Not for trading, but only in connection with the listing of American Depository Shares on the Nasdaq Global Select

Market pursuant to the requirements of the Securities and Exchange Commission.
Securities registered or to be registered pursuant to Section 12(g) of the Act.

None
(Title of Class)

Securities for which there is a reporting obligation pursuant to Section 15(d) of the Act.

None
(Title of Class)

Indicate the number of outstanding shares of each of the issuer’s classes of capital or common stock as of the close of
the period covered by the Annual Report.

As of December 31, 2006, the Registrant had outstanding 68,763,561 ordinary shares, par value $0.05 per share.

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

   Yes       No

If the report is an annual or transition report, indicate by check mark if the registrant is not required to file reports
pursuant to Section 13 or 15(d) of the Securities Exchange Act of
1934.                                                                                               Yes       No

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90
days.                                                                          Yes       No

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of ‘‘accelerated filer and large accelerated filer’’ in Rule 12b-2 of the Exchange Act. (Check one):

Large accelerated filer                   Accelerated filer                   Non-accelerated filer   

Indicate by check mark which financial statement item the registrant has elected to follow.                        Item
17       Item 18

If this is an annual report, indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2
of the Exchange Act).                                                                                                                                                        

   Yes       No

Edgar Filing: RANDGOLD RESOURCES LTD - Form 20-F

2



TABLE OF CONTENTS

Index
Page
No.

Item 1. Identity of Directors, Senior Management and Advisers 1
Item 2. Offer Statistics and Expected Timetable 1
Item 3. Key Information 1
Item 4. Information on the Company 13
Item 4A. Unresolved Staff Comments 49
Item 5. Operating and Financial Review and Prospects 49
Item 6. Directors, Senior Management and Employees 65
Item 7. Major Shareholders and Related Party Transactions 72
Item 8. Financial Information 74
Item 9. The Offer and Listing 75
Item 10. Additional Information 76
Item 11. Quantitative and Qualitative Disclosures About Market Risk 90
Item 12. Description of Securities Other Than Equity Securities 94
Item 13. Defaults, Dividend Arrearages and Delinquencies 94
Item 14. Material Modification to the Rights of Security Holders and Use of Proceeds 94
Item 15. Controls and Procedures 94
Item 16. Reserved 95
Item 16A. Audit Committee Financial Expert 95
Item 16B. Code of Ethics 95
Item 16C. Principal Accountant Fees and Services 95
Item 16D. Exemptions from the Listing Standards for Audit Committees 96
Item 16E. Purchaser of Equity Securities by the Issuer and Affiliated Purchasers 96
Item 17. Financial Statements 97
Item 18. Financial Statements 97
Item 19. Exhibits 97
i

Table of Contents

GLOSSARY OF MINING TECHNICAL TERMS

The following explanations are not intended as technical definitions, but rather are intended to assist the reader in
understanding some of the terms as used in this Annual Report.

Aureole: A zone of altered country rock around an igneous
intrusion.

bcm:
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Bank cubic meter, a volumetric mining measure,
equivalent to a cubic meter.

Birrimian: Geological time era, about 2.1 billion years ago.
Carbonate: A mineral salt typically found in quartz veins and as a

product of hydrothermal alteration of sedimentary rock.
Clastic: Rocks built up of fragments of pre-existing rocks which

have been produced by the processes of weathering and
erosion.

Cut-off grade: The lowest grade of material that can be mined and
processed considering all applicable costs, without
incurring a loss or gaining a profit.

Development: Activities required to prepare for mining activities and
maintain a planned production level.

Dilution: Mixing of ore grade material with non-ore grade/waste
material in the mining process.

Discordant: Structurally unconformable.
Disseminated: A term used to describe fine particles of ore or other

minerals dispersed through the enclosing rock.
Dyke: A sheet-like body of igneous rock which is discordant to

bedding or foliation.
EEP: Exclusive exploration permit.
EP: Exploration permit.
Exploration: Activities associated with ascertaining the existence,

location, extent or quality of mineralized material,
including economic and technical evaluations of
mineralized material.

Fault: A fracture or a zone of fractures within a body of rock.
Feldspar: An alumino-silicate mineral.
Fold: A flexure of planar structures within the rocks.
Foliation: A term used to describe planar arrangements of minerals

or mineral bands within rocks.
ii
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Footwall: The underlying side of a fault, orebody or stope.
Fragmentation: The breakage of rock during blasting in which explosive

energy fractures the solid mass into pieces; the distribution
of rock particle sizes after blasting.

g/t: Gram of gold per metric tonne.
Gabbro: A dark granular igneous rock composed essentially of

labradorite and augite.
Gold reserves: The gold contained within proven and probable reserves

on the basis of recoverable material (reported as mill
delivered tonnes and head grade).

Gold sales:
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Represents the sales of gold at spot and the gains/losses on
hedge contracts which have been delivered into at the
designated maturity date. It excludes gains/losses which
have been rolled forward to match future sales. This
adjustment is considered appropriate because no cash is
received/paid in respect of such contracts.

Grade: The quantity of metal per unit mass of ore expressed as a
percentage or, for gold, as grams of gold per tonne of ore.

Greenstone: A field term used to describe any weakly metamorphosed
rock.

Greywacke: A dark gray, coarse grained, indurated sedimentary rock
consisting essentially of quartz, feldspar, and fragments of
other rock types.

Head grade: The grade of the ore as delivered to the metallurgical
plant.

Hydrothermal: Pertaining to the action of hot aqueous solutions on rocks.
Igneous: A rock or mineral that solidified from molten or partially

molten material.
In situ: In place or within unbroken rock or still in the ground.
Kriging: An interpolation method that minimizes the estimation

error in the determination of reserves.
Landsat: Spectral images of the Earth’s surface.
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