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Item 8.01 Other Events

In October 2008, the U.S. Treasury announced the Capital Purchase Program ( CPP or Program ) to invest capital
into U.S. financial institutions pursuant to which institutions may issue senior preferred stock to the Treasury and
receive proceeds of up to 3 percent of risk-weighted assets.

While the Treasury generally requires that participation in the CPP be at the highest tier holding company that is
considered a Qualifying Financial Institution ( QFI ), we believe BFC Financial Corporation, our highest tier holding
company, is not eligible based on the predominate financial activities test. By definition, QFIs include holding
companies which engage solely or predominately in activities that are permitted for financial holding companies under
relevant law. Savings institutions are also eligible to participate directly in the CPP in these circumstances. In this
respect, we would note that the Process Related FAQs for Capital Purchase Program posted on the Treasury website
specifically states that ...all FDIC-insured depositary institutions are covered by the definition of QFI and that

...FDIC-insured institutions could have direct access to the Program if they are part of a holding company structure
that does not meet the [predominate financial activities] requirement .

Accordingly, we believe that either BankAtlantic Bancorp or BankAtlantic is eligible to participate in the CPP. As
such, on November 13, 2008, BankAtlantic Bancorp and BankAtlantic submitted a combined application to
participate in the program at either BankAtlantic Bancorp or BankAtlantic at the maximum level of 3% of
BankAtlantic s total risk-weighted assets or approximately $124 million.

BankAtlantic continues to be well-capitalized with capital levels exceeding all regulatory requirements. Although
we are considering participating in the CPP to further strengthen BankAtlantic s capital base and further support the
customers in our markets, we do not believe that participation in the Program is necessary for BankAtlantic to
maintain its well-capitalized status. Although the application to participate in the CPP has been filed, there is no
assurance that we will participate in the Program or the amount of any such participation.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

BANKATLANTIC BANCORP, INC.
Date: November 14, 2008
By: /s/ Valerie C. Toalson

Valerie C. Toalson,

Executive Vice President and
Chief Financial Officer



