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Approximate date of commencement of proposed sale of the securities to the public:  From time to time after the
effective date of this Registration Statement.

Form F-9
Province of Ontario

(Principal jurisdiction regulating this offering)

It is proposed that this filing on Form F-9 shall become effective (check appropriate box below):

A.
£

upon filing with the Commission, pursuant to Rule 467(a) (if in connection with an offering being made
contemporaneously in the United States and Canada).

B. T at some future date (check the appropriate box below)

1. £ pursuant to Rule 467(b) on (          ) at (          ) (designate a time not sooner than 7 calendar days after filing).

2.
£

pursuant to Rule 467(b) on (          ) at (          ) (designate a time 7 calendar days or sooner after filing) because
the securities regulatory authority in the review jurisdiction has issued a receipt or notification of clearance on
(          ).

3.
x

pursuant to Rule 467(b) as soon as practicable after notification of the Commission by the Registrant or the
Canadian securities regulatory authority of the review jurisdiction that a receipt or notification of clearance has
been issued with respect hereto.

4. o after the filing of the next amendment to this Form (if preliminary material is being filed).

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to the
home jurisdiction�s shelf prospectus offering procedures, check the following box.  T
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Form F-3

If only securities being registered on this Form are being offered pursuant to dividend or interest reinvestment plans,
please check the following box.  £

If any of the securities being registered on this Form are to be offered on a delayed or continuous basis pursuant to
Rule 415 under the Securities Act of 1933, check the following box.  T

If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act,
please check the following box and list the Securities Act registration statement number of the earlier effective
registration statement for the same offering.  £

If this Form is a post-effective amendment filed pursuant to Rule 462(c) under the Securities Act, check the following
box and list the Securities Act registration statement number of the earlier effective registration statement for the same
offering.  £

If this Form is a registration statement pursuant to General Instruction I.C. or a post-effective amendment thereto that
shall become effective upon filing with the Commission pursuant to Rule 462(e) under the Securities Act, check the
following box.  £

If this Form is a post-effective amendment to a registration statement filed pursuant to General Instruction I.C. filed to
register additional securities or additional classes of securities pursuant to Rule 413(b) under the Securities Act, check
the following box.  £

The Registrants hereby amend this Registration Statement on such date or dates as may be necessary to delay its
effective date until the Registration Statement shall become effective as provided in Rule 467 under the Securities Act
of 1933, as amended, or on such date as the Commission, acting pursuant to Section 8(a) of the Act, may determine.
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PART I
INFORMATION REQUIRED TO BE DELIVERED TO OFFEREES OR PURCHASERS
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This short form base shelf prospectus has been filed under legislation in each of the provinces of Canada that permits
certain information about these securities to be determined after this prospectus has become final and that permits the
omission from this prospectus of that information. The legislation requires the delivery to purchasers of a prospectus
supplement containing the omitted information within a specified period of time after agreeing to purchase any of
these securities. A registration statement relating to these securities has been filed with the U.S. Securities and
Exchange Commission, and no securities may be sold until such registration statement becomes effective.

This short form base shelf prospectus is not an offer to sell these securities and it is not soliciting an offer to buy these
securities in any jurisdiction where the offer or sale is not permitted.

No securities regulatory authority has expressed an opinion about these securities and it is an offense to claim
otherwise. Information has been incorporated by reference in this prospectus from documents filed with securities
regulatory authorities in Canada and filed with, or furnished to, the U.S. Securities and Exchange Commission. Copies
of the documents incorporated herein by reference may be obtained on request without charge from Thomson Reuters,
Attention: Investor Relations Department, 3 Times Square, New York, New York 10036, United States (telephone:
646-223-4000), and are also available electronically at www.sedar.com and www.sec.gov.

SHORT FORM BASE SHELF PROSPECTUS

New Issue December 23, 2008

US$3,000,000,000
Debt Securities

(unsecured)

Issued by Thomson Reuters Corporation
and fully and unconditionally guaranteed by Thomson Reuters PLC

Thomson Reuters Corporation may from time to time offer and issue one or more series of unsecured debt securities
which will be fully and unconditionally guaranteed by Thomson Reuters PLC, together referred to as Debt Securities,
in an aggregate principal amount of up to US$3,000,000,000 (or the equivalent in other currencies) or, if any Debt
Securities are issued at an original issue discount, such greater amount as shall result in an aggregate issue price of
US$3,000,000,000 (or the equivalent in other currencies), during the 25 month period that this short form base shelf
prospectus, including any further amendments hereto, remains valid.

We will provide the specific terms of the Debt Securities in respect of which this prospectus is being delivered in
applicable prospectus supplements and may include, where applicable, the specific designation, aggregate principal
amount, currency, maturity, interest provisions, authorized denominations, offering price, any terms for redemption at
our option or at the option of the holder and any other specific terms. You should read this prospectus and any
applicable prospectus supplements carefully before you invest. Debt Securities may consist of debentures, notes or
other types of debt and may be issuable in series. This prospectus may not be used to offer Debt Securities unless
accompanied by a prospectus supplement. Our intended use for any net proceeds we expect to receive from the issue
of Debt Securities will be set forth in a prospectus supplement.

Investing in the Debt Securities is subject to certain risks. See �Risk Factors� beginning on page 6 of this prospectus.

All information permitted under applicable securities laws to be omitted from this prospectus will be contained in one
or more prospectus supplements that will be delivered to purchasers together with this prospectus. Each prospectus
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supplement will be deemed to be incorporated by reference into this prospectus as of the date of the prospectus
supplement and only for the purposes of the distribution of the Debt Securities to which the prospectus supplement
pertains.

Our principal executive office is located at 3 Times Square, New York, New York 10036, United States (telephone:
646-223-4000). The registered office of Thomson Reuters Corporation is located at Suite 2706, Toronto Dominion
Bank Tower, P.O. Box 24, Toronto-Dominion Centre, Toronto, Ontario M5K 1A1, Canada. The registered office of
Thomson Reuters PLC is located at The Thomson Reuters Building, South Colonnade, Canary Wharf, London E14
5EP, United Kingdom.
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We are permitted, under a multijurisdictional disclosure system adopted by the United States and Canada, to prepare
this prospectus in accordance with Canadian disclosure requirements, which are different from those of the United
States. We currently present Thomson Reuters Corporation�s financial statements in accordance with Canadian
generally accepted accounting principles, and its financial statements are subject to Canadian generally accepted
auditing standards and the standards of the U.S. Public Company Accounting Oversight Board, as well as Canadian
and U.S. securities regulatory auditor independence standards. Commencing in 2009, we intend to present Thomson
Reuters Corporation�s financial statements in accordance with International Financial Reporting Standards, as adopted
by the European Union and as issued by the International Accounting Standards Board (IFRS). Thomson Reuters
Corporation�s consolidated financial statements may not be comparable to financial statements of U.S. companies.

Owning the Debt Securities may have tax consequences in both the United States and Canada. This prospectus and
any applicable prospectus supplement may not describe these tax consequences fully. You should consult your own
tax advisor with respect to your own particular circumstances and read the tax discussion in this prospectus and any
applicable prospectus supplement.

Your ability to enforce civil liabilities under U.S. federal securities laws may be affected adversely because Thomson
Reuters Corporation is incorporated under the laws of the Province of Ontario, Canada and Thomson Reuters PLC is
incorporated in England and Wales. Some of our officers and directors and some of the experts named in this
prospectus are residents of Canada or the United Kingdom, as the case may be, and some of our assets and some of
the assets of those officers, directors and experts may be located outside of the United States.

Unless otherwise specified in an applicable prospectus supplement, the Debt Securities will not be listed on any
securities or stock exchange or on any automated dealer quotation system. There is no market through which the Debt
Securities may be sold and purchasers may not be able to resell the Debt Securities purchased under this prospectus.
This may affect the pricing of the Debt Securities in the secondary market, the transparency and availability of trading
prices, the liquidity of the Debt Securities, and the extent of issuer regulation.

THESE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE U.S. SECURITIES AND
EXCHANGE COMMISSION OR ANY STATE SECURITIES REGULATOR NOR HAS THE U.S. SECURITIES
AND EXCHANGE COMMISSION OR ANY STATE SECURITIES REGULATOR PASSED UPON THE
ACCURACY AND ADEQUACY OF THIS PROSPECTUS. ANY REPRESENTATION TO THE CONTRARY IS
A CRIMINAL OFFENSE.
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ABOUT THIS PROSPECTUS

In this prospectus and any prospectus supplement, the words �we,� �us,� �our� and �Thomson Reuters� refer to Thomson
Reuters Corporation, Thomson Reuters PLC and their respective consolidated subsidiaries which operate as a unified
group under the DLC structure, unless the context requires otherwise. The term �DLC structure� refers to the dual listed
company structure under which Thomson Reuters Corporation, Thomson Reuters PLC and their respective
consolidated subsidiaries operate as a unified group and the term �Thomson Reuters board� refers to the board of
directors of each of Thomson Reuters Corporation and Thomson Reuters PLC. All references in this prospectus and
any prospectus supplement to �$� or �US$� are to U.S. dollars and �C$� are to Canadian dollars. All references in this
prospectus and any prospectus supplement to �£� are to British pounds sterling.

This prospectus is part of the registration statement on Form F-9 and Form F-3 relating to the Debt Securities that we
filed with the U.S. Securities and Exchange Commission, or SEC. Under this �shelf� registration process, Thomson
Reuters Corporation may, from time to time, sell any combination of Debt Securities in one or more offerings up to an
aggregate principal amount of US$3,000,000,000. This prospectus provides you with a general description of the Debt
Securities that we may offer. Each time we sell Debt Securities under the registration statement, we will provide a
prospectus supplement that will contain specific information about the terms of that offering of Debt Securities. The
prospectus supplement may also add, update or change information contained in this prospectus. Before you invest,
you should read both this prospectus and any applicable prospectus supplement together with additional information
described under the heading �Where You Can Find More Information.� This prospectus does not contain all of the
information contained in the registration statement, certain parts of which are omitted in accordance with the rules and
regulations of the SEC. You should refer to the registration statement and the exhibits to the registration statement for
further information with respect to us and the Debt Securities.

Unless otherwise indicated, all historical information regarding Thomson Reuters Corporation included or
incorporated by reference in this prospectus has been prepared in accordance with Canadian generally accepted
accounting principles, or Canadian GAAP, which differs from U.S. generally accepted accounting principles, or U.S.
GAAP. All historical information regarding Reuters Group PLC, or Reuters, included or incorporated by reference in
this prospectus has been prepared in accordance with International Financial Reporting Standards, as adopted by the
European Union and as issued by the International Accounting Standards Board, or IFRS. The primary financial
statements for Thomson Reuters shareholders beginning with the six months and quarter ended June 30, 2008 are the
consolidated financial statements of Thomson Reuters Corporation. These statements, which account for Thomson
Reuters PLC as a subsidiary, are prepared in accordance with Canadian GAAP. We intend to present Thomson
Reuters Corporation�s financial statements in accordance with IFRS commencing in 2009. Therefore, the financial
statements of Thomson Reuters Corporation and Reuters incorporated by reference in this prospectus, in any
applicable prospectus supplement and in the documents incorporated by reference in this prospectus, may not be
comparable to financial statements prepared in accordance with U.S. GAAP. You should refer to the notes of the
audited comparative consolidated financial statements of Thomson Reuters Corporation for a discussion of the
principal differences between its financial results calculated under Canadian GAAP and U.S. GAAP and to the notes
of the audited comparative consolidated financial statements of Reuters for a discussion of the principal differences
between its financial statements calculated under IFRS and Canadian GAAP. Unless otherwise indicated, financial
information in this prospectus has been prepared in accordance with Canadian GAAP.

WHERE YOU CAN FIND MORE INFORMATION

Information has been incorporated by reference in this prospectus from documents filed with the securities regulatory
authorities in Canada and filed with, or furnished to, the SEC in the United States. Copies of the documents
incorporated by reference in this prospectus may be obtained upon written or oral request without charge from
Thomson Reuters, Attention: Investor Relations Department, 3 Times Square, New York, New York 10036, United
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States (telephone: 646-223-4000).

You may also access our disclosure documents and any reports, statements or other information that we file with the
securities regulatory authorities in each of the provinces of Canada through the Internet on the Canadian System for
Electronic Document Analysis and Retrieval, which is commonly known by the acronym SEDAR and which may be
accessed at www.sedar.com. SEDAR is the Canadian equivalent of the SEC�s Electronic Document Gathering and
Retrieval System, which is commonly known by the acronym EDGAR and which may be accessed at www.sec.gov.
In addition to our continuous disclosure obligations under the securities laws of the provinces of Canada, we are
subject to the information requirements of the U.S. Securities Exchange Act of 1934, as amended, or the Exchange
Act, and, in accordance with the Exchange Act, we file with and furnish to the SEC reports and other information.

2
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You may read or obtain copies, at a fee, of any document we file with or furnish to the SEC at the SEC�s public
reference room at 100 F Street, N.E., Washington, D.C. 20549. Please call the SEC at 1-800-SEC-0330 or access its
website at www.sec.gov for further information on the public reference room. Our filings are also electronically
available on EDGAR, as well as from commercial document retrieval services, such as Westlaw Business.

You are invited to read and copy any reports, statements or other information that we file with the securities
regulatory authorities in each of the provinces of Canada at their respective public reference rooms. Reports and other
information about us may also be available for inspection at the offices of the New York Stock Exchange, the UK
Listing Authority and Nasdaq. Under the multijurisdictional disclosure system adopted by the United States and
Canada, we are permitted to incorporate by reference in this prospectus certain information we file with or furnish to
the SEC and the securities regulatory authorities in Canada, which means that we can disclose important information
to you by referring you to those documents. Information incorporated by reference is an important part of this
prospectus. Information incorporated by reference must be filed as exhibits to the registration statement on Form F-9
and Form F-3 that we have filed with the SEC in connection with the Debt Securities.

ENFORCEABILITY OF CIVIL LIABILITIES

Thomson Reuters Corporation is a corporation incorporated under and governed by the Business Corporations Act
(Ontario) and Thomson Reuters PLC is a public limited company incorporated in England and Wales. The controlling
shareholder of Thomson Reuters and some of our directors and officers, as well as certain of the experts named in this
prospectus and the documents incorporated by reference into this prospectus, are residents of Canada or the United
Kingdom and all or a substantial portion of their assets and a substantial portion of our assets are located outside of the
United States. It may be difficult for holders of Debt Securities to effect service within the United States upon our
controlling shareholder and our directors and officers and the experts named in this prospectus and any documents
incorporated by reference into this prospectus who are not residents of the United States or to enforce against them in
the United States judgments of courts of the United States predicted upon civil liability under United States federal
securities laws. We believe that a monetary judgment of a United States court predicated solely upon civil liability
under United States federal securities laws would likely be enforceable in Canada if the United States court in which
the judgment was obtained had a basis for jurisdiction in the matter that was recognized by a Canadian court for such
purposes. We cannot assure you that this will be the case. It is less certain that an action could be brought in Canada in
the first instance on the basis of liability predicated solely upon such laws.

DOCUMENTS INCORPORATED BY REFERENCE

The following documents, which have been filed with the securities regulatory authorities in Canada and filed with, or
furnished to, the SEC, are specifically incorporated by reference in this prospectus:

�audited comparative consolidated financial statements of Thomson Reuters Corporation for the year ended December
31, 2007 and the accompanying auditors� report thereon;

�management�s discussion and analysis of Thomson Reuters Corporation for the year ended December 31, 2007;

�annual report on Form 20-F of Thomson Reuters PLC dated April 17, 2008 for the year ended December 31, 2007;

�management information circular of Thomson Reuters Corporation dated March 28, 2008 relating to its annual
meeting of shareholders held on May 7, 2008;

�management information circular of Thomson Reuters Corporation dated February 29, 2008 relating to its special
meeting of shareholders held on March 26, 2008;
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�annual information form of Thomson Reuters Corporation dated March 10, 2008 for the year ended December 31,
2007;

�unaudited comparative consolidated financial statements of Thomson Reuters Corporation for the nine months ended
September 30, 2008;

�management�s discussion and analysis of Thomson Reuters Corporation for the nine months ended September 30,
2008; and

�business acquisition report of Thomson Reuters Corporation dated May 15, 2008 relating to its acquisition of
Reuters.

3
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Any statement contained in this prospectus or in a document incorporated or deemed to be incorporated by reference
herein shall be deemed to be modified or superseded for the purposes of this prospectus to the extent that a statement
contained herein, or in any other subsequently filed or furnished document which also is or is deemed to be
incorporated by reference herein, modifies or supersedes that statement. The modifying or superseding statement need
not state that it has modified or superseded a prior statement or include any information set forth in the document that
it modifies or supersedes. Any statement so modified or superseded shall not be deemed, except as so modified or
superseded, to constitute a part of this prospectus.

Any documents of the type referred to above, all material change reports (excluding confidential material change
reports, if any) and all updated interest coverage ratio information that we file with the securities regulatory authorities
in Canada after the date of this prospectus and prior to the termination of the distribution of Debt Securities shall be
deemed to be incorporated by reference into this prospectus. To the extent that any document or information
incorporated by reference into this prospectus is included in a report that is filed with, or furnished to, the SEC on
Form 40-F, 20-F or 6-K (or any respective successor form), such document or information shall also be deemed to be
incorporated by reference as an exhibit to the registration statement of which this prospectus forms a part.

When we file a new annual information form or annual report and the related audited comparative consolidated
financial statements with, and where required, they are accepted by, the applicable securities regulatory authorities
during the time that this prospectus is valid, the previous annual information form or annual report, the previous
audited comparative consolidated financial statements and all unaudited comparative consolidated financial
statements, material change reports, information circulars and business acquisition reports filed prior to the
commencement of the financial year in which the new annual information form or annual report is filed will be
deemed no longer to be incorporated by reference into this prospectus for purposes of future offers and sales of Debt
Securities under this prospectus.

A prospectus supplement containing the specific terms of any Debt Securities will be delivered, together with this
prospectus, to purchasers of such Debt Securities and will be deemed to be incorporated into this prospectus for the
purposes of securities legislation as of the date of such prospectus supplement, but only for the purposes of the
distribution of the Debt Securities to which such prospectus supplement pertains.

You should rely only on the information contained in or incorporated by reference in this prospectus or any applicable
prospectus supplement and on the other information included in the registration statement of which this prospectus
forms a part. We have not authorized anyone to provide you with different or additional information. We are not
making an offer of Debt Securities in any jurisdiction where the offer is not permitted by law. You should not assume
that the information contained in or incorporated by reference in this prospectus or any applicable prospectus
supplement is accurate as of any date other than the date on the front of the applicable prospectus supplement.

SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

Certain statements included and incorporated by reference in this prospectus constitute forward-looking statements.
When used in this prospectus or in the documents incorporated by reference herein, the words �anticipate,� �believe,�
�plan,� �estimate,� �expect,� �intend,� �will,� �may� and �should� and similar expressions are intended to identify forward-looking
statements. These forward-looking statements are not historical facts but reflect expectations, estimates and
projections based on certain assumptions and reflect our current expectations concerning future results and events.
These forward-looking statements are subject to a number of risks and uncertainties that could cause actual results or
events to differ materially from current expectations. These risks include, but are not limited to:

� changes in the general economy;
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� actions of competitors;

� changes to legislation and regulations;

� increased accessibility to free or relatively inexpensive information sources;

�failure to fully derive anticipated benefits from future or existing acquisitions, joint ventures, investments or
dispositions;
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�failure to develop new products, services, applications and functionalities to meet customers� needs, attract new
customers or expand into new geographic markets;

� failure of electronic delivery systems, network systems or the Internet;

� detrimental reliance on third parties for information;

� failure to meet the challenges involved in the expansion of international operations;

�failure to realize the anticipated cost savings and operating efficiencies from our integration program and other
cost-saving initiatives, including those designed to make Thomson Reuters a more integrated group;

� failure to protect the reputation of Thomson Reuters;

� impairment of goodwill and identifiable intangible assets;

� failure of significant investments in technology to increase revenues or decrease operating costs;

� increased self-sufficiency of customers;

� inadequate protection of intellectual property rights;

� downgrading of credit ratings and adverse conditions in the credit markets;

� threat of legal actions and claims;

� changes in foreign currency exchange and interest rates;

� failure to recruit and retain high quality management and key employees;

� effect of factors outside the control of Thomson Reuters on funding obligations in respect of pension and
post-retirement benefit arrangements; and

�actions or potential actions that could be taken by our principal shareholder, The Woodbridge Company Limited, or
Woodbridge.

These factors and other risk factors described herein, including under the section of this prospectus entitled �Risk
Factors,� and in some of the documents incorporated by reference in this prospectus represent risks that our
management believes are material. Other factors not presently known to us or that we presently believe are not
material could also cause actual results to differ materially from those expressed in our forward-looking statements.
We caution you not to place undue reliance on these forward-looking statements that reflect our view only as of the
date of this prospectus. We disclaim any intention or obligation to update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise, other than as required by law, rule or regulation.
Additional factors are discussed in our materials filed with the securities regulatory authorities in Canada and filed
with, or furnished to, the SEC from time to time, including the annual information form of Thomson Reuters
Corporation for the year ended December 31, 2007, which is contained in an annual report on Form 40-F for the year
ended December 31, 2007, the annual report on Form 20-F of Thomson Reuters PLC for the year ended December 31,
2007 and the other documents incorporated by reference herein.
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RISK FACTORS

Investing in the Debt Securities is subject to certain risks. Before purchasing Debt Securities, you should consider
carefully the risk factors set forth below and those under the heading �Risk Factors� in the annual information form of
Thomson Reuters Corporation, which is contained in an annual report on Form 40-F for the year ended December 31,
2007 (and its annual information forms for subsequent years) and the annual report on Form 20-F of Thomson Reuters
PLC for the year ended December 31, 2007 (and its annual reports for subsequent years), as well as the other
information contained in and incorporated by reference in this prospectus (including subsequently filed documents
incorporated by reference) and, if applicable, those described in the applicable prospectus supplement. If any of the
events or developments discussed in these risks actually occur, our business, financial condition or results of
operations or the value of the Debt Securities could be adversely affected.

Risks Relating to the Debt Securities

Fluctuations in exchange rates could give rise to foreign currency exposure.

Debt Securities denominated or payable in foreign currencies may entail significant risks, and the extent and nature of
such risks change continuously. These risks include, without limitation, the possibility of significant fluctuations in
the foreign currency market, the imposition or modification of foreign exchange controls and potential illiquidity in
the secondary market. These risks will vary depending on the currency or currencies involved. Prospective purchasers
should consult their own financial and legal advisors as to the risks entailed in an investment in Debt Securities
denominated in currencies other than the local currency. Debt Securities are not an appropriate investment for
investors who are unsophisticated with respect to foreign currency transactions.

Credit ratings assigned to Debt Securities may change.

We cannot assure you that any credit rating assigned to Debt Securities issued hereunder will remain in effect for any
given period of time or that any rating will not be lowered or withdrawn entirely by the relevant rating agency. A
lowering or withdrawal of such rating may have an adverse effect on the market value of the Debt Securities.

There may not be a trading market for the Debt Securities.

There is currently no market through which the Debt Securities may be sold and you may not be able to resell the
Debt Securities issued hereunder. We cannot assure you that a secondary market for trading in the Debt Securities will
develop or that any secondary market which does develop will continue.

The Debt Securities will be subordinated to creditors of our subsidiaries.

We conduct our operations through a number of subsidiaries and to the extent any such subsidiary has or incurs
indebtedness with a third party, the holders of the Debt Securities will effectively be subordinated to the claims of the
holders of such third party indebtedness, including in the event of liquidation or upon a realization of the assets of any
such subsidiary.

We have made only limited covenants in the trust indenture governing the Debt Securities and these limited covenants
may not protect your investment.

The trust indenture governing the Debt Securities does not:

�
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require us to maintain any financial ratios or specific levels of net worth, revenues, income, cash flows or liquidity
and, accordingly, does not protect holders of the Debt Securities in the event that we experience significant adverse
changes in our financial condition or results of operations;

� limit our ability to incur indebtedness that is equal in right of payment to the Debt Securities;

� restrict our ability to transfer assets within Thomson Reuters;

� restrict our ability to repurchase our shares;
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�restrict our ability to make investments or to pay dividends or make other payments in respect of our shares or other
securities ranking junior to the Debt Securities; or

�necessarily afford holders of Debt Securities protection should we be involved in a transaction that significantly
increases our leverage.

The trust indenture governing the Debt Securities contains only limited protections in the event of many types of
transactions that we could engage in, including acquisitions, refinancings, recapitalizations or restructurings that could
substantially affect our capital structure and the value of the Debt Securities. If any such transaction should occur, the
value of your Debt Securities may decline.

Risks Relating to the Thomson Reuters PLC Guarantee

Thomson Reuters PLC�s guarantee is governed by the laws of England, and an action to enforce the guarantee must be
brought in the courts of England and Wales.

Unlike the Debt Securities, which will be governed by, and construed in accordance with, the laws of the State of New
York, Thomson Reuters PLC�s guarantee of the Debt Securities is provided under a separate deed of guarantee that is
governed by the laws of England. An action to enforce the guarantee must be brought exclusively in the courts of
England and Wales. Because of the exclusive jurisdiction of the English courts, an action to enforce the Thomson
Reuters PLC guarantee may be separate from an action against Thomson Reuters Corporation to enforce the terms of
the Debt Securities or the trust indenture, which grants non-exclusive jurisdiction to specified courts in the United
States. Furthermore, the Thomson Reuters PLC deed of guarantee was executed in connection with the
implementation of the DLC structure, which is a relatively uncommon way of acquiring a company and there is little
or no English case law relating to dual listed company structures or the contractual arrangements or provisions in
companies� organizational documents related to them. Given all these factors, it may be more difficult and time
consuming for holders of the Debt Securities to enforce the Thomson Reuters PLC guarantee than a guarantee
governed by the laws of the State of New York in a more traditional financing.

Thomson Reuters PLC is a public company incorporated in England and Wales. Although Thomson Reuters PLC has
appointed Thomson Reuters Corporation as its agent for service of process in each of the provinces of Canada and
Thomson Reuters Holdings Inc. as its agent for service of process in the United States, it may not be possible for
investors to enforce judgments obtained in Canada or the United States against Thomson Reuters PLC without further
enforcement proceedings, which may or may not be successful. In addition, because a substantial portion of Thomson
Reuters PLC�s assets are located outside of the United Kingdom, any judgment related to the Thomson Reuters PLC
guarantee in England may need to be enforced in other countries, such as the United States or Canada, which may
require further court proceedings.
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Thomson Reuters PLC�s guarantee may be unenforceable due to fraudulent conveyance statutes and, accordingly, you
could have no claim against Thomson Reuters PLC, as guarantor of any Debt Securities.

Although laws differ among various jurisdictions, a court could, under fraudulent conveyance laws, subordinate or
avoid the guarantee of Thomson Reuters PLC if it found that the guarantee was incurred with actual intent to hinder,
delay or defraud creditors, or if Thomson Reuters PLC did not receive fair consideration or reasonably equivalent
value for the guarantee and that Thomson Reuters PLC:
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