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Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This amendment to Form 3 is being filed to disclose information in Table II. None of the information in Table I has changed from the
Form 3 filed on September 6, 2011.

The 4,250 shares of Golden Minerals Company common stock replaced the 85,000 ECU Silver Mining Inc. common shares previously
held by Mr. Mason, which were exchanged on September 2, 2011 in connection with the business combination between Golden Minerals
Company and ECU Silver Mining Inc. by way of a court-approved plan of arrangement under the Business Corporations Act (Quebec).

The stock options of Golden Minerals Company reported in Table II replaced the ECU Silver Mining Inc. stock options previously held
by Mr. Mason, which were exchanged on September 2, 2011 in connection with the business combination between Golden Minerals
Company and ECU Silver Mining Inc. by way of a court-approved plan of arrangement under the Business Corporations Act (Quebec).

The expiration date is subject to acceleration as set forth in the Replacement Stock Option Plan of Golden Minerals Company.

For the purposes of this table, the exercise price of the stock options is converted from Canadian dollars to U.S. dollars at the Bank of
Canada's noon exchange rate of 1.0188 on September 2, 2011.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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