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Item 5. Other Events and Regulation FD Disclosure.

Attached hereto as Exhibit 99.1 is the Carnival Corporation and Carnival
plc (formerly known as P&0O Princess Cruises plc) (together, "Carnival
Corporation & plc") combined fiscal 2003 unaudited pro forma financial
information, that gives pro forma effect to the dual listed company ("DLC")

transaction, completed on April 17,

between such companies, which

implemented Carnival Corporation & Carnival plc's DLC structure. This pro forma
information has been presented in accordance with Article 11 of the Securities

and Exchange Commission's ("SEC")

Regulation S-X, and is being filed solely in

order to comply with the SEC's pro forma financial reporting requirements.
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Notice is hereby given that, as a result of a corporate reorganization
transaction completed on February 27, 2004, the P&0O Princess Cruises
International Limited Deed of Guarantee, dated as of June 19, 2003 ("the
Guarantee"), was terminated pursuant to Section 5.4 (C) thereof, effective as of
February 27, 2004. The termination of the Guarantee does not have any effect on
the Carnival Corporation & plc consolidated financial statements and is being
disclosed herein solely because Section 8.3 of the Guarantee permits this notice
to be made in a Carnival Corporation and a Carnival plc Current Report on Form
8-K.

Item 7. Financial Statements, Proforma Financial Information and Exhibits.

Carnival Corporation & plc's fiscal 2003 unaudited pro forma financial
information, that gives pro forma effect to the DLC transaction, is included in
Exhibit 99.1.

Item 9. Information to be included in the Report.

Attached hereto as Exhibit 99.2 is the Carnival Corporation and Carnival
plc combined fiscal 2002 unaudited pro forma financial information, that gives
pro forma effect to the DLC transaction, which is only being furnished for
informational purposes.
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