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1. Name and Address of Reporting Person *

FALLON LYNNETTE C

(Last) (First) (Middle)

C/O AXCELIS TECHNOLOGIES,
INC., 108 CHERRY HILL DRIVE

(Street)

BEVERLY, MA 01915

(City) (State) (Zip)
1.Title of 2. Transaction Date 2A. Deemed 3. 4. Securities
Security (Month/Day/Year) Execution Date, if TransactionAcquired (A) or
(Instr. 3) any Code Disposed of (D)
(Month/Day/Year) (Instr.8) (Instr. 3, 4 and 5)
(A)
or
Code V Amount (D) Price
Common 0
02/28/2019 FO 1,027 D $;

Stock @

2. Issuer Name and Ticker or Trading
Symbol
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Executive VP, HR/Legal
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Lynnette C. 03/01/2019
Fallon
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Explanatlon of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On February 5, 2019, the Axcelis Technologies, Inc. Compensation Committee determined that restricted stock units with performance

(1)

vesting terms granted in May 2018 had been earned as to 100% of the units. In accordance with the terms of these grants, on February 28,
2019, 50% of the earned shares vested. As agreed with the executive, the shares issued to the executive on the vested shares were reduced

by a number of shares having a value equal to the executive's tax withholding obligation with respect to the vested shares.

) units on February 28, 2019.

3

which are subject to forfeiture.

These shares were withheld by the Company to cover the tax withholding obligations of the executive on the vesting of restricted stock

Of the shares beneficially owned by the executive on February 28, 2019, 27,492 shares were issuable on vesting of restricted stock units
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