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Pricing Supplement to the Prospectus dated June 27, 2014, the Prospectus Supplement
dated June 27, 2014 and the Product Supplement dated October 1, 2015
US$18,000
Senior Medium-Term Notes, Series C
Buffered Bullish Digital Return Notes due October 31, 2019
Linked to the Russell 2000® Index

-The notes are designed for investors who seek a fixed positive return equal to the Digital Return (as defined below) if
there is any appreciation in the level of the Russell 2000® Index (the “Underlying Asset”). Investors should be willing
to forgo periodic interest, and be willing to lose 1% of their principal amount for each 1% that the level of the
Underlying Asset decreases by more than 15% from its level on the pricing date.

Investors in the notes may lose up to 85% of their principal amount at maturity.

-The Digital Return is 20.00%. Accordingly, the maximum amount payable on the notes is $1,200 for each $1,000 in
principal amount.

Any payment at maturity is subject to the credit risk of Bank of Montreal.
The notes will not be listed on any securities exchange.
The notes will be issued in minimum denominations of $1,000 and integral multiples of $1,000.

-The offering priced on April 26, 2016, and the notes will settle through the facilities of The Depository Trust
Company on April 29, 2016.

The notes are scheduled to mature on October 31, 2019.
The CUSIP number of the notes is 06367TDL1.

-Our subsidiary, BMO Capital Markets Corp. (“BMOCM?”), is the agent for this offering. See “Supplemental Plan of
Distribution (Conflicts of Interest)” below.

Investing in the notes involves risks, including those described in the “Selected Risk Considerations” section beginning
on page P-4 of this pricing supplement, the “Additional Risk Factors Relating to the Notes™ section beginning on page
PS-5 of the product supplement, and the “Risk Factors” section beginning on page S-1 of the prospectus supplement and
on page 7 of the prospectus.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these notes or passed upon the accuracy of this pricing supplement, the product supplement, the prospectus

supplement or the prospectus. Any representation to the contrary is a criminal offense.

The notes will be our unsecured obligations and will not be savings accounts or deposits that are insured by the United
States Federal Deposit Insurance Corporation, the Bank Insurance Fund, the Canada Deposit Insurance Corporation or
any other governmental agency or instrumentality or other entity.

On the date of this pricing supplement, the estimated initial value of the notes is $926.90 per $1,000 in principal
amount. As discussed in more detail in this pricing supplement, the actual value of the notes at any time will reflect
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many factors and cannot be predicted with accuracy.

Price to Public Agent’s Proceeds to Bank of
Commission(1) Montreal
Per Note US$1,000.00 US$35.00 US$965.00
Total US$18,000.00 US$630.00 US$17,370.00

(1)Certain dealers who purchase the notes for sale to certain fee-based advisory accounts may forego some or all of
their selling concessions, fees or commissions. The public offering price for investors purchasing the notes in
these accounts may be between $965.00 and $1,000 per $1,000 in principal amount.

BMO CAPITAL MARKETS




Key Terms of the Notes:

Underlying Asset:

Payment at Maturity:

Digital Return:

Initial Level:

Final Level:

Buffer Level:

Buffer Percentage:

Percentage Change:

Pricing Date:
Settlement Date:
Valuation Date:

Maturity Date:
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Russell 2000® Index (Bloomberg symbol: RTY). See the section below
entitled “The Underlying Asset” for additional information about the
Underlying Asset.

(i) If the Percentage Change is positive, then the amount that the investors
will receive at maturity for each $1,000 in principal amount of the notes
will equal:

Principal Amount + (Principal Amount x Digital Return)
(ii) If the Percentage Change is less than or equal to 0% but greater than or
equal to -15%, then the amount that the investors will receive at maturity

will equal the principal amount of the notes.

(iii) If the Percentage Change is less than -15%, then the payment at
maturity will equal:

Principal Amount + [Principal Amount x (Percentage Change + Buffer
Percentage)]

20.00%

1,150.728, which was the closing level of the Underlying Asset on the
Pricing Date (to the nearest three decimal places).

The closing level of the Underlying Asset on the Valuation Date.

978.119, which is 85% of the Initial Level (to the nearest three decimal
places).

15%. Accordingly, you will receive the principal amount of your notes at
maturity only if the level of the Underlying Asset does not decrease by
more than 15%. If the Final Level is less than the Buffer Level, you will
receive less than the principal amount of your notes at maturity, and you
could lose up to 85% of the principal amount of your notes.

Final Level — Initial Level, expressed as a percentage.
Initial Level

April 26, 2016
April 29, 2016
October 28, 2019

October 31, 2019
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Automatic Redemption: Not applicable

Calculation Agent: BMOCM

Selling Agent: BMOCM

We may use this pricing supplement in the initial sale of the notes. In addition, BMOCM or another of our affiliates
may use this pricing supplement in market-making transactions in any notes after their initial sale. Unless our agent or

we inform you otherwise in the confirmation of sale, this pricing supplement is being used in a market-making
transaction.
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Additional Terms of the Notes

You should read this pricing supplement together with the product supplement dated October 1, 2015, the prospectus
supplement dated June 27, 2014 and the prospectus dated June 27, 2014. This pricing supplement, together with the
documents listed below, contains the terms of the notes and supersedes all other prior or contemporaneous oral
statements as well as any other written materials including preliminary or indicative pricing terms, correspondence,
trade ideas, structures for implementation, sample structures, fact sheets, brochures or other educational materials of
ours or the agent. You should carefully consider, among other things, the matters set forth in “Additional Risk Factors
Relating to the Notes” in the product supplement, as the notes involve risks not associated with conventional debt
securities. We urge you to consult your investment, legal, tax, accounting and other advisers before you invest in the
notes.

You may access these documents on the SEC website at www.sec.gov as follows (or if such address has changed, by
reviewing our filings for the relevant date on the SEC website):

o Product supplement dated October 1, 2015:
http://www.sec.gov/Archives/edgar/data/927971/000121465915006898/c101150424b5.htm

o Prospectus supplement dated June 27, 2014:
http://www.sec.gov/Archives/edgar/data/927971/000119312514254915/d750935d424b5.htm

o Prospectus dated June 27, 2014:
http://www.sec.gov/Archives/edgar/data/927971/000119312514254905/d749601d424b2.htm

2 <.

Our Central Index Key, or CIK, on the SEC website is 927971. As used in this pricing supplement, “we,” “us” or “our”

refers to Bank of Montreal.
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Selected Risk Considerations

An investment in the notes involves significant risks. Investing in the notes is not equivalent to investing directly in
the Underlying Asset. These risks are explained in more detail in the “Additional Risk Factors Relating to the Notes”
section of the product supplement.

® Your investment in the notes may result in a loss. — You may lose some or substantially all of your investment in the
notes. The minimum percentage of your principal that you are entitled to receive under the terms of the notes is only
15%. The payment at maturity will be based on the Final Level, and whether the Final Level of the Underlying
Asset on the Valuation Date has declined from the Initial Level to a level that is less than the Buffer Level. If the
Final Level is less than the Buffer Level you will lose 1% of the principal amount of your notes for each 1% that the
Final Level is less than the Buffer Level. Accordingly, you could lose up to 85% of the principal amount of the
notes.

e Your return on the notes is limited to the Digital Return, regardless of any appreciation in the level of the
Underlying Asset. — The return on your notes will not be greater than the Digital Return. This will be the case even if
the Percentage Change exceeds the Digital Return.

® Your investment is subject to the credit risk of Bank of Montreal. — Our credit ratings and credit spreads may
adversely affect the market value of the notes. Investors are dependent on our ability to pay the amount due at
maturity, and therefore investors are subject to our credit risk and to changes in the market’s view of our
creditworthiness. Any decline in our credit ratings or increase in the credit spreads charged by the market for taking
our credit risk is likely to adversely affect the value of the notes.

¢ Potential conflicts. — We and our affiliates play a variety of roles in connection with the issuance of the notes,
including acting as calculation agent. In performing these duties, the economic interests of the calculation agent and
other affiliates of ours are potentially adverse to your interests as an investor in the notes. We or one or more of our
affiliates may also engage in trading securities included in the Underlying Asset on a regular basis as part of our
general broker-dealer and other businesses, for proprietary accounts, for other accounts under management or to
facilitate transactions for our customers. Any of these activities could adversely affect the level of the Underlying
Asset and, therefore, the market value of the notes. We or one or more of our affiliates may also issue or underwrite
other securities or financial or derivative instruments with returns linked or related to changes in the performance of
the Underlying Asset. By introducing competing products into the marketplace in this manner, we or one or more of
our affiliates could adversely affect the market value of the notes.

. Our initial estimated value of the notes is lower than the price to public. — Our initial estimated value of the
notes is only an estimate, and is based on a number of factors. The price to public of the notes exceeds our
initial estimated value, because costs associated with offering, structuring and hedging the notes are
included in the price to public, but are not included in the estimated value. These costs include the agent’s
commission the profits that we and our affiliates expect to realize for assuming the risks in hedging our
obligations under the notes and the estimated cost of hedging these obligations.

¢ Our initial estimated value does not represent any future value of the notes, and may also differ from the estimated
value of any other party. — Our initial estimated value of the notes as of the date of this pricing supplement is derived
using our internal pricing models. This value is based on market conditions and other relevant factors, which
include volatility of the Underlying Asset, dividend rates and interest rates. Different pricing models and
assumptions could provide values for the notes that are greater than or less than our initial estimated value. In
addition, market conditions and other relevant factors after the pricing date are expected to change, possibly rapidly,
and our assumptions may prove to be incorrect. After the pricing date, the value of the notes could change
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dramatically due to changes in market conditions, our creditworthiness, and the other factors set forth in this pricing
supplement and the product supplement. These changes are likely to impact the price, if any, at which we or
BMOCM would be willing to purchase the notes from you in any secondary market transactions. Our initial
estimated value does not represent a minimum price at which we or our affiliates would be willing to buy your notes
in any secondary market at any time.

. The terms of the notes were not determined by reference to the credit spreads for our conventional
fixed-rate debt. — To determine the terms of the notes, we used an internal funding rate that represents a
discount from the credit spreads for our conventional fixed-rate debt. As a result, the terms of the notes are
less favorable to you than if we had used a higher funding rate.
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e Certain costs are likely to adversely affect the value of the notes. — Absent any changes in market conditions, any
secondary market prices of the notes will likely be lower than the price to public. This is because any secondary
market prices will likely take into account our then-current market credit spreads, and because any secondary
market prices are likely to exclude all or a portion of the agent’s commission and the hedging profits and estimated
hedging costs that are included in the price to public of the notes and that may be reflected on your account
statements. In addition, any such price is also likely to reflect a discount to account for costs associated with
establishing or unwinding any related hedge transaction, such as dealer discounts, mark-ups and other transaction
costs. As a result, the price, if any, at which BMOCM or any other party may be willing to purchase the notes from
you in secondary market transactions, if at all, will likely be lower than the price to public. Any sale that you make
prior to the maturity date could result in a substantial loss to you.

¢ You will not have any shareholder rights and will have no right to receive any shares of any company included in
the Underlying Asset at maturity. — Investing in your notes will not make you a holder of any shares of any company
included in the Underlying Asset. Neither you nor any other holder or owner of the notes will have any voting
rights, any right to receive dividends or other distributions or any other rights with respect to those securities.

®Changes that affect the Underlying Asset will affect the market value of the notes and the amount you will receive
at maturity. — The policies of Russell Investments (‘“Russell”), the sponsor of the Underlying Asset, concerning the
calculation of the Underlying Asset, additions, deletions or substitutions of the components of the Underlying Asset
and the manner in which changes affecting those components, such as stock dividends, reorganizations or mergers,
may be reflected in the Underlying Asset and, therefore, could affect the level of the Underlying Asset, the amount
payable on the notes at maturity and the market value of the notes prior to maturity. The amount payable on the
notes and their market value could also be affected if Russell changes these policies, for example, by changing the
manner in which it calculates the Underlying Asset, or if Russell discontinues or suspends the calculation or
publication of the Underlying Asset.

* We have no affiliation with Russell and will not be responsible for any actions taken by Russell. — Russell is not an
affiliate of ours and will not be involved in the offering of the notes in any way. Consequently, we have no control
over the actions of Russell, including any actions of the type that would require the calculation agent to adjust the
payment to you at maturity. Russell has no obligation of any sort with respect to the notes. Thus, Russell has no
obligation to take your interests into consideration for any reason, including in taking any actions that might affect
the value of the notes. None of our proceeds from the issuance of the notes will be delivered to Russell.

e ack of liquidity. — The notes will not be listed on any securities exchange. BMOCM may offer to purchase the
notes in the secondary market, but is not required to do so. Even if there is a secondary market, it may not provide
enough liquidity to allow you to trade or sell the notes easily. Because other dealers are not likely to make a
secondary market for the notes, the price at which you may be able to trade the notes is likely to depend on the
price, if any, at which BMOCM is willing to buy the notes.

eHedging and trading activities. — We or any of our affiliates may have carried out or may carry out hedging activities
related to the notes, including purchasing or selling securities included in the Underlying Asset, or futures or options
relating to the Underlying Asset, or other derivative instruments with returns linked or related to changes in the
performance of the Underlying Asset. We or our affiliates may also engage in trading relating to the Underlying
Asset from time to time. Any of these hedging or trading activities on or prior to the pricing date and during the
term of the notes could adversely affect our payment to you at maturity.

®Many economic and market factors will influence the value of the notes. — In addition to the level of the Underlying
Asset and interest rates on any trading day, the value of the notes will be affected by a number of economic and
market factors that may either offset or magnify each other, and which are described in more detail in the product
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supplement.

® You must rely on your own evaluation of the merits of an investment linked to the Underlying Asset. — In the
ordinary course of their businesses, our affiliates from time to time may express views on expected movements in
the level of the Underlying Asset or the prices of the securities included in the Underlying Asset. One or more of
our affiliates have published, and in the future may publish, research reports that express views on the Underlying
Asset or these securities. However, these views are subject to change from time to time. Moreover, other
professionals who deal in the markets relating to the Underlying Asset at any time may have significantly different
views from those of our affiliates. You are encouraged to derive information concerning the Underlying Asset from
multiple sources, and you should not rely on the views expressed by our affiliates.

Neltnep e 0PPePLVY 00 TNE VOTES VOP AV BLEWSC ONLYT OVP OOHIALUTES OPOLL TLLE TO TLUE LY EETPECT 1V
TNE OPALVAPY XOVPCE 0P TNELP PUCLVEGGEG Y OVOTITUTES (L PEXOUUEVIATIOV GG TO TNE UEPLTG OO OV
WVIECTUEVT LV TNE VOTEG.

e Significant aspects of the tax treatment of the notes are uncertain. — The tax treatment of the notes is uncertain. We
do not plan to request a ruling from the Internal Revenue Service or from any Canadian authorities regarding the tax
treatment of the notes, and the Internal Revenue Service or a court may not agree with the tax treatment described in
this pricing supplement.
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Tne Iviepvod Pemevoe Zep®iye NOG LGGLED L VOTLYE LVALXATLVY TNOT 1T avd TNE Tpeacvpy AETOPTUEVT OPE
QY TUDEAY X OVOLIEPLVY MNETNEP, OLUOVY OTNEP LOGVLEG, O NOAJEP GTNOVAD e PEOLLIPED TO AYYPVE LVIEPECT
OWEP TNE TEPU 0O OV LVGTPVUEVT GLYT OC TNE VOTEG EMEV TNOVYN TNOT NOAIEP OMIAL VOT PEXELDE OVY
TOWYUEVTG LT PECTEXT TO TNE VOTES VVTIA LOTLPLTY OLVO MNETNEP QAL OP TAPT OO TNE YOV O TJOASEP Loy
PEYOYVILE VIOV GAAE 0P LOLTLPLTY O 0LV LVOTPVIEVT GLYT OC TNE VOTES Y OVAS Pe Tpeated oo opdtvopy
wyope. Tne ovTyYOoUE 0O TNIC TPOYECS LG VVYEPTOLY AVS XOVAD OTTAY OV O PETPOOYTIDE PACLC.

[TAeace pead X oPePLALY TnE oeXTIOV eVTITAES Y.X. Pedepad Taf IVOopULATIOV LV TNIG TPLYLVY
GUTTAEUEVT, TNE GEXTIOV eVTITAES XummAdepuevtad Taf Xovoldepatiove Tunniepevtod Y.EX. Pedepal Ivxoue
To& XOVOLIEPATIOVS 1V TNE QY XOUTAUVYLVY TPOSVYT CUTTAEUEVT, TNE CEXTIOV  YVITED ZT0TEC PEdEPAL
Ivxoue TaEATIOV 1V TNE QXY OUTOVWLVY TPOCTEYTVGC avd TNE oeYTIOV eVILTAEd Xeptouv Ivyoue Tagf
XOVOEDLEVYES 1V TNE OYYOUTAUVYLVY TPOGTEXTVG GURATAEUEVT. POV GNOVAS YOVOVAT Youp T admLGOp
0OVT YOLP 0WV TOE GLTLATLOV.

Additiovo Pltoke Pehativy to tne Puvooedd 2000— IvaeE

* An investment in the notes is subject to risks associated in investing in stocks with a small market capitalization. —
The Russell 2000® Index consists of stocks issued by companies with relatively small market
capitalizations. These companies often have greater stock price volatility, lower trading volume and less liquidity
than large-capitalization companies. As a result, the level of this index may be more volatile than that of a market
measure that does not track solely small-capitalization stocks. Stock prices of small-capitalization companies are
also generally more vulnerable than those of large-capitalization companies to adverse business and economic
developments, and the stocks of small-capitalization companies may be thinly traded, and be less attractive to many
investors if they do not pay dividends. In addition, small capitalization companies are typically less
well-established and less stable financially than large-capitalization companies and may depend on a small number
of key personnel, making them more vulnerable to loss of those individuals. Small capitalization companies tend to
have lower revenues, less diverse product lines, smaller shares of their target markets, fewer financial resources and
fewer competitive strengths than large-capitalization companies. These companies may also be more susceptible to
adverse developments related to their products or services.

I1-6
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Hynotnetyod Petupv ov tne Noteo at Motvpity

Tne 0oALowLvy ToPAE arvd eEQUTAES IAAVGTPATE TNE YTOTNETLYOA PETVPV AT LATLPLTY OV o 31,000
WVIECTUEVT LV TNE VOTES. TNE PETLPV, OO VGED LV TNLO GEXTLOV 1G TNE VLUPEP, EEMPECTED OG O
TEPYEVTOLYE, MNLYT PECVATC OPOLL YOUTOPLVY TNE TOWUEVT 0T LortvplTy Ttep 31,000 1v TPLVYLTOA OLOVVT 0
e votes to 31,000. Tne NYTOTNETLYOA TOTOA PETLPVS GET YOPTN PEAO® Ope PAGED OV 0L MYTOTNETLYOA
Ivitiod Aemed 00 100, o Buddep Iepyeviaye od 15% (tne Buhpoep Aemer 16 85% o tne Ivitiad Aemel), ovd
e Aryrtod Petupy 09 20.00%. Tne NYTOTNETLYOA PETVPVS GET GOPTN PEAOW APE POP IAAVGTPOLTITIE
TUPTOGES OVAY OV Lo VOT BE TNE Y TLOA PETVPVG ATTALYOPAE TO LVIEGTOPS LV TNE VOTES. Tne vouPepo
OTTEQPLVY LV TNE GOALOWLVY TOPAE ctvd v TnE eEaUnAes Below Name Peev pouvded dop EAGE 0O AVUAYGLO.

Hypothetical Hypothetical Hypothetical Hypothetical
Final Level Percentage Change Payment at Maturity Return on the Notes
0.00 -100.00% $150.00 -85.00%
50.00 -50.00% $650.00 -35.00%
60.00 -40.00% $750.00 -25.00%
70.00 -30.00% $850.00 -15.00%
80.00 -20.00% $950.00 -5.00%
85.00 -15.00% $1,000.00 0.00%
90.00 -10.00% $1,000.00 0.00%
95.00 -5.00% $1,000.00 0.00%
100.00 0.00% $1,000.00 0.00%
105.00 5.00% $1,200.00 20.00%
110.00 10.00% $1,200.00 20.00%
120.00 20.00% $1,200.00 20.00%
150.00 50.00% $1,200.00 20.00%
170.00 70.00% $1,200.00 20.00%
200.00 100.00% $1,200.00 20.00%

Hymotetiyod EEouniec o Apovvte IoyofAe ot Matvpity
Tne 00ALOWLVY EEQUTAES IAAVOTPOLTE T|OW TNE PETLPVG GET GOPTN LV TNE TAPAE APOTE ape Y ALY LAATED.

EEaumAe 1: Tne nyroteTty ol YA0oIVY Ae®eA 09 TNE YVIEPAYLYY AGGET 0T LOTLPLTY 16 105, omuyn 16
ypeatep Tnowv e Ivitiad Aemel (Put penpecevto o [lepyxevraye XnOvye TNAT 16 AEGG TNOWV TNE ALLTAA
Petvpv). Emev tnovyn te Prvoal Aewed o 105 16 ypeartep Tnowv TnE IVITIOA AEDEL (VO PETPEGEVTG O
[Tepyevtaye Xnowvye TNAT 16 AeGG TNOV TNE Atpttad Petupy 00 20%, you WAL pEXELDE O TAWUEVT OLT
poctoptTy 06 31,200 wep 31,000 v TPIVYLTOA OULOVVT O TNE VOTES, PETPEGEVTLVY O TOGLTIDE PETVPV EOLOA
70 TNe Ayttod Petupy.

EEaumAe 2: Tne nYroteTL oA YA0CIVY Ae®eA 09 TNE YVIEPAWLYY AGGET T LOTLPLTY 16 125, onuxm
pempecevto o [lepyxeviaye Xnowvye Tnat 16 ypeatep tnov Tne Atyttod Petupv. Notwitnotavatvy tne ooyt
ot e Pvad Aemed 0 125 penpecevto a [lepyevroye Xnavye TNt 16 YpeATEP TNOV TNE AtpttaAd Petupy
00 20%, You MAL OVAY peXELDE O TOWUEVT AT partuptty 00 31,200 mtep 31,000 1v TPLVYLTOA ALLOVVT O TNE
VOTEG, PETPECEVTLVY OL TOGLTIDE PETLPV EOVOA TO TNE Atytad Petupv. Tne petvpv ov youp NOTEG 16 MuLTed
70 TNe Ayttod Petupy.

EEaumAe 3: Tne nYroteTL oA YAOCIVY Ae®EA 09 TNE YVIEPAWLYY AGGET 0T LOTVPLTY 1G 95, NN 1G AeGG
oy e Ivitiod AemeA Pout ypeatep tnav Tne Buodep Aemel. Bexavoe tne Prvad Aemed o 95 16 Aeco

11
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oy e Ivitiod AemeA But ypeatep tnov TneE Buddep AEBDEL, YOU MIAA PEYELDE O TOWLEVT AT LATUPLTY OO
31,000 wep 31,000 v TPIVYLITOA OLLOVVT OO TNE VOTEG.

EEaumAe 4: Tne nYRoTETLOA YAOCIVY Ae®EA 0 TNE YVIEPAYWLYY AGGET 0T LOTLPLTY 16 70, @NLXN 1G AEGG
mav e Buddep Aemel. Beyovoe tne Prvol Aemed 00 70 16 Ao tnawv Tne Buodep Aemel o 85, wyou mIAA
PEXELDE 0L TOWUEVT 0T LortLpLTY 09 3850 ep 31,000 1V TPLVYLTOA OLOVVT OO TNE VOTES, PETPEGEVTLVY OL
VEYOLTIDE PETLPV (0L A0GG) 0O —15%.

I1-7

12



Edgar Filing: BANK OF MONTREAL /CAN/ - Form 424B2

Y .X. Pedepal Tag Ivpopuotiov

By mopynacivy tne voTes, ean NOAJEP AYPEES (1V TNE OPCEVYE OO O YNAVYE LV AOU®, OV OOULVIGTPOLTITIE
OETEPULVOLITIOV OP O PUALYLOA PLALVY TO TNE X OVIPAPY) TO TPENT EXLYT VOTE OC O TPE—TOLD YOO —GETTAED
deprmatime yovipoyT pop Y.X. 0edepal tvyoue To Tupnoces. Howemep, tne Y.X. pedepak v OuUE TaE
XOVOEOBLEVYEG 00 YOUP LVIIEGTUEVT LV TNE VOTEG OPE LVYEPTOLY OV TNe Ivtepvald Pemevve epmiye Y 0LAd
OlGGEPT TNOT TNE VOTEG GTOVAS B TOEED LV oL LAVVEP TNOT 16 SLOPEPEVT dpOoLL TNAT decypLPEd v e
npexedvy oevievye. ITAeace oee TNE SGYLGGLOV (LVYALALVY TNE OTLVIOV 09 0VP XOVLVGEA Mopploov &
Poepotep AAII) v TNE TPodLvYT CLTRAEUEVT LVIEP XvamAepevtad Taf Xovoldepatiove Tunniepevton Y.L
Pedepal Ivxoue Tag XovoldepaTiOVs, @NLYN OTTALEG TO TNE VOTEC.

Pexevily drvailed Tpeaovpy PEYOANTIOVG TPOWLIE THOT MLTNTOASLVY OV SLILIEVD E0VIDAAEVT
TOWYUEVTO (AG SLGYVGGED LV TNE TPOIVYT GLTTAEUEVT), 1O VY, WIAA VOT ATTAY TO VOTEG 16GLED Pedope
davvoapy 1, 2017.

YunrAepeviad ITAav 06 Atetpifoutiov (Xovdilyto 0o Iviepeot)

BMOXM AL TUPXNOCE TNE VOTEG OPOLL VG LT 0L TLUPYTAGE TPLYE PEOGAEYTIVY TNE Y OUULGGLOV GET YOPTN OV
TNE XOWEP TAYE 0P TNLC TPLYLVY CLRTAEUEVT. BMOXM Nnoc tvOOpUED VG TNAT, OC TAPT 0O 1T6 SoTPLPLTIOV
0( TNE VOTEG, 1T MIAL PEOPHEP TNE VOTES TO OTNEP OEAAEPT ONO MAA GEAA TneW. Eaxn cuyn dealep, op
oM addLTLOVAA deaAep evyayed Py o dearep T0 o BMOXM peodoepc Tne VOTES, WAL TUPYNOCE TNE
VOTEG 0T 0LV OLYPEED SLOYOVLVT TO TNE LVITIAA TPLYE TO TUPALY.

XepToy OEAAEPS MNO TLPYNAUGE TNE VOTES POP GOAE TO XEPTALY PeE—PAUGED QOBLGOPY QLYY OVVTC O
OOPEYO GOUE 0P OAA OO TNELP GEAMVY XOVYECTLOVG, PEEC 0P XOUULGOLOVS. Tne TuPALY 00depLvy TtpLye dop
WOEGTOPS TLPYNOOCLVY TNE VOTES LV TNECE A XOVVTC Loy Be Aeco tnowv 100% 00 TNnE TPLVYLTOA OULOVVT, OC
GET POPTN OV TNE XOWEP TOLYE OO TNLG SOYXVUEVT. IVIIEGTOPG TNALT NOAD TNELP VOTES LV TNEGE QY YOVVTC Loy
Be xnopyed deec Py TNE LVDECTUEVT OLODLGOP OP LOVOYEP 0P TNOLT OLXXOVVT POGES OV TNE QUOVVT 0O LOGETC
NEAD LV TNOGE QX 0VVTC, LVYALILVY TNE VOTEG.

Q€ 0V, PEXTAY 0p LVILPEYTAY, OAA 0O TNE OVTOTAVILVY EBVLTY GeyvpLTies 0 BMOXM, tne aryevt dop
o oddepivy. Iv ayyopdavye wirtn PINPA Pule 5121, BMOXM powy voT LOKE GAAES LV TG 0OPEPLVY TO
OV 00 1TG SLOYPETIOVOPY OYYXOVVTC MLTNOVT TNE TPLOP MPLTTEV ATTPOWOA O TNE Y VCTOUEP.

Y0ou G1OVAS VOT Y OVGTPLE TNE OPHEPLVY O TNE VOTEG G OL PEYOUUEVIQTLOV 0O TNE LEPLTC 0O Y BLIPLVY OV
WWIECTUEVT ALVKED TO TNE YVOIEPAYLVY AGGET Op OG TO TNE GLLTAPIALTY 0 OtV IVDEGTUEVT LV TNE VOTEG.

BMOXM powy, But 16 voT 0PALY0TED TO, LOLKE O LOLPKET LV TNE VOTEG. BMOXM MIAA deTEPULVE QAVY
GEYOVOOPY LOPKET TPLYES TNOT 1T LG TPETUPED TO OPPEP 1V 1TG GOAE SLGYPETLOV.

Q€ Oy VGE TNLC TPLYLVY CUTTAEUEVT LV TNE WVITLOA GAAE 09 TNE VOTeS. Iv additiov, BMOXM op avotnep
00 0VP CLOPLALULTES LOLY VGE TNLG TPLYLVY CUTTAEUEVT IV LOLPKET—LOLKLVY TPOVOOLYTIOVG LV 0LV VOTEC OLOTEP
eLp WItlaA cole. YvAeso BMOXM 0p o€ LvOOpLUL YOL OTNEPMLGE LV TNE XOVOLPULATIOV 0O GAAE, TNIC
TPLYLVY GUTTAEUEVT 16 PeLvy voed By BMOXM v oL LOPKET—ULOKLVY TPOVG ALY TLOV.

Pop o TEPLOS 0O ONTPOELATEAY TNPEE LOVING POALOWMLVY LGGVOVYE 00 TNE VOTES, TNE TTPLYE, 1O OV, OT
@MUY ®E Op OVP APOLALATES WOVAS € MAALVY TO BUY TNE VOTEG PPOU LVIEGTOPGS, OLVO TNE BOAAVE TNOT
BMOXM pooy oAG0o TUPALGN GOp TNE VOTEG TNPOVYN OVE 0P LOPE GLVAVYLOA LVOOPLLATIOV DEVIOPS OV
@NUYM XOVLAS BE VALY OTeEd POp TNE VOTES OV VY PPOKEPALYE QLYY OVVT CTATEUEVTG, WAL PEOAEYT L
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TEUTOPOPY VTMAPS OPULGTUEVT PPOLL OVP ECGTLULATE) DWAAVE OO TNE VOTES TNAT MOVAD OTNEPWLGE Pe
deTEPULVED OUT TNOT TIUE. TNLG TEUTOPOPY VIMAPS OWOPVGTUEVT PETPECEVTC OL TOPTLOV 00 (O) TNE NEdINVY
TPOYLT TNOLT OE 0P OVP COPLALOTES eETEYT TO peaALle ODEP TNE TEPLU 00 TNE VOTES VS (B) TNE LVIEPMPLTLVY
SLoYOVVT AV GEAALVY Y OVYEGGLOVG TTOLO LV (OVVEYTLOV MLTN TNLG 0GpdePpLvy. Tne apovvt od TNnNic
TEUTOPUPY VIOOPS OLOPVGTUEVT WIAA deYALVE TO {EPO OV O OTPALYNT-ALVE BAGLC OWEP TNE TNPEE—LOVIN
TEPLOD.

I1-8
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Additional Information Relating to the Estimated Initial Value of the Notes

Ovp €CGTILOTED LVITIOA DOAVE OO TNE VOTEG TNOT LG GET POPTN OV TNE YOWEP TAYE OO TNIG TPLYLVY
GUNTAELUEVT PEAATLVY TO TNE VOTES, EOVOAAG TNE GLI 0) TNE BAAVEG 00 TNE POALOMLVY NMYTOTNETIY A
Y OUTOVEVTC:

ea fixed-income debt component with the same tenor as the notes, valued using our internal funding rate for
structured notes; and

. one or more derivative transactions relating to the economic terms of the notes.

Tne wvtepval GuvALVY pOLTE VGED LV TNE SETEPULVALTLOV O TNE LVITLOA ECTILATE) WAAVE YEVEPAAAY
PETPEGEVTG 0L FLGYOVVT PPOLL TNE XPEDILT CTPEAIC POP OVP XOVDEVTIOVOA PrEed—pate deft. Tne WaAVE 00
TNEGE JEPLDATIIE TPOVGAYTIOVS APE OEPLTED PPOLL OVP LVTEPVOA TTPLYLVY LOdEAG. Tnece LOdeAG ape PooED
OV (A TOPC GLYN OC TNE TPAOED LAPKET TPLYES 0P YOUTOUPOAPAE SEPLDHOATIIE LVOTPVUEVTC OV OV OTNEP
LVTLTG, ONLYN WVXALOE WOAATIALTY, SIDLOEVO PATES, LVTIEPEST PALTEC AV OTNEP PAYTOPS. AG O PEGVLAT, TNE
EGTILOTED LVITLOA DOAVE 0 TNE VOTEG OV TNE TPLYLVY dATE MOC OETEPULVED POGED OV LOPKET X OVILTIOVS OV
TNE TPLYLVY OOUTE.

I1-9
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Tne YvdepAlyvy Acoet

AAL SLGYAOGLPES Y OVTALVED LV TNLG TPLYLVY GURTAEUEVT PEYOPILVY TNE YVIEPAYLVY AGGET, LVYALILVY,
®LTNOVT MULTATLOV, 1TG LOLKE—VT, LETNO0J 00O X AAYVAOTIOV, 0LV YN OVYES LV 1TG Y OUTOVEVTG, NODE PeeV
dep1med dpou TLPAMYAY aBoUAOPBAE GOVPYES. TNE LVPOPUOTIOV PEYAEYTC TNE TOALXLES 00, 0LV 16 GLPEEYT
70 yNavye By, PvoceAd. PuoGeEAA, @NLYN 0WVGC TNE XOTYPLYNT OV OAA OTNEP PLYMTC TO TNE YVIEPAWYLVY
AGGET, NOG VO OBALYOITLOV TO XOVTLVVLE TO TURALCT, OV Loy LG OVTLVLE TVRALXATLOV 00, TNE YVIEPAYLVY
Acoet. Tne xovoebuevyes 0o PueoeAd dioxoviivulvy TuALxatiov 09 Tne YVOEpAYLVY AGGET ape
SLoYVGGED LV TNE GEYTLOV 0 TNE TPOJVYT TPOCTEYTVG GLATAEUEVT EVTITAES T'evepad Tepuo o Tne
Notes YvamourofiAity 00 tne AemeL 09 TnE YVIEPAYLVY AGGET OV O CAALOITIOV Adte.  Nelrtnep we vop
BMOXM 0 X€nTC VY PEGTOVOLBIALTY Q0P TNE Y OUAXVAATIOV, LOLVTEVAVYE 0P TURALYOTIOV 00 TNE
YV3epAyLvy AGGET 0p aVY GUYYXEGCOP LVOEE.

Puceoel Beyov dteoepvortiov 00 tne YvoepAyivy Acoet ov davoapy 1, 1984 avd ol vAates avo
wuPAonec e YvoepAyivy Acoet. Tne YvoepAyivy AcoeT mac GeT 0 135 oo 00 tne xAoce 0¢ Bucivess ov
AeyeuPep 31, 1986. Tne YvOepAWLVY AGGET 1G OECLYVED TO TPOLYK TNE TEPPOPULOVYE 0P TNE CUOAA
yomtallotiov oeyuevt op tne Y.E. e0uity popket. Ac o ovfoet 0d tne Puoceld 3000— IvieE, tne
YV3epAyLvy AGGET (0VGLOTG 00 TNE SUOAAEST 2,000 Youmavies tvyAvded v Tne Puoceld 3000— Ivdet. Tne
PvooeAl 3000— Iv3eE pueacvpeo tne Tephopuovye od e Aopyeot 3,000 Y.X. YOUTOVIES, PETPECEVTLVY
onnpo&uateAy 98% 00 tne tvdeotapre Y.E. €0ty popKeT. Tne YVOEPAWIVY AGGET LG SETEPULVED,
XOUTPLGED, avd X aALAaTED BY PUGGEAA mLTNOLT PpEYAPS TO TNE VOTEG.

YeAextiov 00 10 Ko XOUmplovy tne YvOepAyLvy AGoeT

AAL youmovies EMYLPAE GOp LVXALGLOV LV TNE YVIEPAYLVY AGGET LVGT Be YAAGOLOED 0C AL Y.X. Y OUTOVY
VvdeP PUGGEAL G XOLVIPY—AGOLYVUEVT LETNOOOAOYY. 10 Ol YOUTAVY LG LV OPTOPATED, NOIC O GTOTED
NeAdOVOPTEPS LOYOTLOV, (VO TPOOES LV TNE GOUE XOVVIPY (AULEPLY Y AETOGLTAPY PeYEITTe Ovd Apepiy oy
AETOGLTOPY ENOPEC OPE VOT EMYLPAE), TNEV TNE XOUTOVY LG OIGGLYVESD TO 1TG X0LVIPY 00 LV opTopaLTloV. I
VY 00 TNE TNPEE GOYTOPC aPe VOT TNE Gape, Pusoeld dedrves tnpee Hope Xovvtpy Ivayatops ( HXIo ):
XOLVTPY 00 LVYOPTOPOTIOV, XOLVIPY 00 NEASOVAPTEPT, KLV XOLVIPY 0O TNE LOGT ALOULLS eExnavye (0G
dedrved Py o Two—yeap ameporye SoUAY SoAAp Tpadtvy moAvue) ( AAATG ). Youvy tne HXIo, PuvoceAr
YOUTOPES TNE TPLLOPY LOYOTLOV O TNE XOUTOVY G 0.6GETC witn Tne tnpee HXIo. 10 tne mpuopy
AOYOLTLOV 00 1T6 0LGGETG HortyNeS avy o tne HXIo, tTnev TnE XOUTOVY 16 OLGGLYVED TO TNE TPLULOPY
AOXATLOV 0 1TG UGGETG. 1 TNEPE 16 LVOVHPLYLEVT LVOOPLATLOV TO OETEPULVE TNE Y OVVIPY LV ONLYT TNE
YOUTOVY © QIGCETC OPE TPLULUPLAY AoX Ted, PUGGEAL MIAL VOE TNE TPLLOPY LOVVIPY PPOLL ONLXN TNE
XOUTOVY G PEBEVVEC APE TPLLAPLAY JEPLBED YOP TNE YOoUTapPLeov mitn tne tnpee HXIo v o srydop
novvep. PUGGEAL VGEG TNE ADEPALYE OO TMO YEOPGS 0P LGGETG 0P PEDEVVEG dULTAL TO PEOVYE TOTEVTLAA
Tupvomep. I YovYALGLTE XOLVIPY JETAUAC X AVVOT BE dEPLIED PPOL AGOETG 0P PEDEVVEG daTa, PuoGEAL
OIAL OLOGLYV TNE XOUTOVY TO TNE XOLVIPY 0 1TC NEAIOVOPTEPS, MNLYN 10 FENIVED AG TNE AOOPEGS 0O TNE
YOUTOVY G TPLVYLTOA EEEXVTITE OOPLYET, VVAECT TNOT XOVVIPY 1G O Bevedit Apimev Ivyopropatiov

BAI youvtpy, 1v @nuyn XOOE TNE XOUTOVY WAL BE AGGLYVESD TO TNE XOLVIPY 00 1TC LOGT ALOVLS GTOYK
e€ynavye. BAI youvipiles tvyAvde: Avyuidda, Avtiyvo ovd BapBoda, Apvpa, Boanapoo, Bappadoo, BeAile,
Bepuvda, Bovaipe, Bpition cipyv Iohavdo, Xayuav Iohavdc, Xnavvel Iohovdc, Xook Iohavdc, Xvpoy o,
dDapoe Iohavdo, NPpartap, Iohe 0 Mav, ABepra, Moponod Ichavdc, ITavouo, Zopa, vt Evotativo,
Yt Maoptev, avd Tupko avd Xarxoo IcAovdc. Pop avy YOUTOVIEG LVYOPTOPATED Op NEAIOLOPTEPED LV L
Y.X. tepprropy, tvyAudivy xouvipies cuyn oo ITuepto Puxo, I'vap, avd Y.E. cipny Iochavds, a Y.E. HXI o
0OGLYVED.
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AN\ ceyLpLTIES EMYIPAE OP LVYALGLOV 1V TNE YVIEPAWYLVY ACGET LVGT TPASE OV o Loupop Y.X. eExnavye.
BuvAAety Boapd, mvk—oneeTo, avd omep—tne—yovvtep ( OTX ) tpaded ceyvpLTIes ape VOT EALYLBAE dOp
WYALGLOV. ZTOXKC LLGT TPade ot op oome 31.00 oV TNELP TPLLOPY EEYTOVYE OV TNE AOGT TPOUILVY SO0y 1V
Moy 10 Be eMyPBAE dop tVvYALGLOV dupLvy avvLad pexovetitutiov. Howemep, tv 0pdep T0 pedu)E
VVVEYEGCAPY TUPVODEP, 1) av eELOTLVY LepPep © YAOGLVY TTPLYE 16 Aeos tnav 31.00 ov Tne AaoT doy 00
Moy, 1T MAA Be xovoldeped eMNPAE 1d TNE ADEPAYE 0O TNE SOUAY XAOGLVY TIPLXES (PPOU 1TC TPLLOPY
e€ymavye) duptvy Tne Lovin oo May 16 €6vad To op ypeatep Tnav 31.00. Ivitiod TLUPALY, 0OPEPIVYC LLGT
nowme o xAocvy mplxe ot op afome 31.00 ov Tne Aot doy 0d TneELp eEMNPLALTY TEPLOD LV 0pdEP TO BLAALOY
dop vIeE tvyAvoiov. Id o 6ToYK, VE® 0p €ELOTLVY, BOEG VOT NODE O YAOGLVY TTpLYE ot op cfome 31.00 (ov 1to
TPLLaPY EEXNOVYE) OV TNE AXOT TPadLVY dooy 1v Moy, ot 806 nome o xAoGLVY TTpLye ot op cfome 31.00 ov
ovotnep Loop Y.X. eExnavye, Tat otoyK WAL Be eMBAE pop 1VYALGLOV. XOUTHVIES OLTN O TOTAA
nopket xomtamlotiov 06 Aeco tnav 330 WwAALov ape voT eMVPAE dop Tne YVIepAWLVY AGCET. UMAOPAY,
YOUTOVIEG MLTN OVAWY 5% 0p AEGG 0 TNELP CNOAPES OBOLAXPAE LV TNE LAPKETTAOYE APE VOT EMNPAE dOp
e YvOepAylvy ACGGET.

Poyodty 1puoto, Auited ALOPLALTY XOUTTOVIES, YAOCES—EVO LVIBECTUEVT Y OUTOVIES (fLOIVECT
OEMEAOTILEVT Y OUTAVIEG OPE EALYLPAE), BAOVK XNEXK XOUTAVIES, CTEYLAA—TVPTOGE Y OVIGLTIOV Y OUTOVIEGC,
ovd MULTED TOPTVEPCNITG OPE LVEMYLPAE dOp vyAvclov. ITpedepped avd yovmepTIPAE TPEPEPPED GTOXK,
pedeelofPAe OCNAPES, TOPTLYLTOTLVY TPEGEPPED GTOYK, MAPPOAVTS, PLYNTGC, OV TPLGT PEYELTTC OPE VOT
eMPAE dop tvxAvoilov v Tne YvOepAyvy AGGET.

AVVOOA PEXOVOTITUTIOV 16 O TPOXEGGS Py mmiyn Te YVIEPAYLVY AGGET 16 XOUTAETEAY pePuIAT. OV TNnE
AOGT TpadLVY Sty 00 Moy, aAl EMYLBAE GEXVPLTIEG OPE POVKED PY TNELP TOTOA LOPKET X ATITAALLATIOV.
Tne Aopyeot 4,000 Beyope tne PuooeAl 3000E IvaeE, avd tne otnep Puoceld 1vdeEeo ape deTEPULVED OPOLL
TNOT GET 00 GEYVPLTLES. PEYOVOTITUTIOV 00 TNE YVIEPAYLVY AGGET OYX VPG OV TNE Aot PpLoay v Buve op,
onev e Aaot Pprday v Buve 16 e 291N, op 301N, PEXOVOTLTUTIOV OXX VPG OV TneE Tplop Ppiday. Iv
oddLTIOV, PUGGEAL 033G VITLOA TUPALY 0OPEPLVYS TO TNE YVIEPAYLVY AGGET OV o BuaptepAy Pacio Paced
OV LOPKET Y OTmTOALOTIOV YULSEAVES €GTOPAMONED SVPLVY TNE LOGT PEXEVT PEXOVOTLTLTLOV.

I1-10
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Adtep LEUPEPOMIT LG BETEPULVED, 0L GEYVPLTY G CNAPES OPE AOPLGTED TO LVYAVOE OVAY TNOGE GNOPEC
amoAoBAe To TnE TLPALY. TNo 16 0dTeEV pedepped 10 ol Ppee PAoat. Tne TLPTOGE 0P TNE AOPVGTUEVT LG
70 €EYAVOE OPOLL LOPKET YOAYVAOTIOVS TNE Y OTLTAAMLOTIOV TNAT 1G VOT ODALAPAE POp TLPYXNAUCE OVS LG
VOT TOPT OO TNE IVOEGTUPAE OTTOPTLVITY GET.

License Information

Pueoeld 2000~ avd PuvoceAd 3000—  oape Tpadepopkc 0 Pucoeld avd nome Peev Myeveed dop voe
By vo.

Tne votes ape vOT 6Tovooped, evOopaced, GOAS op mpopoted Py PuocseAl. PUGGEAA Lokes vo
PETPECEVTOLTIOV 0P WAPPOVTY, EETPEGS OpP LUTALES, TO TNE OMVEPS 0O TNE VOTEC Op VY LeUPep 0 TnE
TOPALY peYaPILVY TNE AODLGOPRIALTY 00 LVIEGTLVY LV GEXVPLTLEC YEVEPUAAY Op 1V TNE NOTEC TOPTLYVACPAY
op e afiAty 06 e Puoced 2000— IvaeE T0 TpoX K YEVEPUA OTOYK LOPKET TEPDOPUOVYE OP O GEYLEVT 0O
e cope. Puoceddsc TufAtyartiov 0o tne Puocedd 2000— IvaeE v VO @Oy GLYYECTG 0P LUTALEG OV OTILVIOV
By PuoceAL 06 TO TNE LOMIGAPBIALTY 0O LVIDEGTUEVT LV OVY Op OAA O TNE GEYVPLTIEG VIOV WNLYT TNE
PuooeAl 2000— Iv3eE 16 Baoced. PUGGEALIG OVAY PEAOTIOVONLT TO THE IGOVEP 16 TNE ALXEVOLVY 00 YEPTOLY
TPUOELOPKS 0tV Tpade Vapes o0 Puoceld avd 00 tne Puocedd 2000— IvaeE omiym 16 SeTEPULVED, X OUTOCED
ovd YoryvAoted By PuoceAd mitnovut peyopd to tne Ioovep op tne votes. PUGGEAA 1G vOT peGTOVGLRAE dOp
VO MAG VOT PEMLEWED TNE VOTES VOP CVY AGCOXLOTED AMTEPATLPE 0P TVPALYOTIOVG 0vd PUGGEAA Lokes vo
PETPECEVTOLTIOV 0P WAPPOVTY EETPECT 0P IUTALES OLG TO TNELP ALY VPOYY OP XOUTAETEVEGT, OP OTNEPMLOE.
PuGGEA peCEPDES TNE PLYMT, AT AVY TULE OLVO MLTNOVT VOTLYE, TO ALATEP, OLUEVD, TEPULVOITE OP LV CLVY OO
xNovYe TNE PuocelA 2000— IvdeE. PLUGGEAL NOIG VO OPALYOITLOV Op ALOPBIALTY LV XOVVEXTIOV LT TNE
OSULVIGTPATLOV, LAPKETLVY OP TPOILVY O TNE VOTEC.

PYXYEAA AOEX NOT I'YAPANTEE THE AXXYPAXY ANA/OP THE XOMIIAETENEXY O® THE PYYXXEAA
2000— INAEZ OP ANY AATA INXAYAEA THEPEIN ANA PYXYEAA YHAAA HAGE NO AIABIAITY ©OP
ANY EPPOPY, OMIZXIONY, OP INTEPPYIITIONYX THEPEIN. PYXYEAA MAKEY NO QAPPANTY, EEITPEXY
OP IMITAIEA, AY TO PEXYATXE TO BE OBTAINEA BY THE IXXYEP, INGEXTOPY, OQNEPY O® THE NOTEZ,
OP ANY OTHEP ITEPXON .OP ENTITY ®POM THE YXE O® THE PYXYXEAA 2000— INAEZ OP ANY AATA
INXAYAEA THEPEIN. PYXYXEAA MAKEY. NO EETIPEXY OP IMITAIEA QAPPANTIEY, ANA EETIPEXYAY
AIZXAAIMY AAA QAPPANTIEY O® MEPXHANTABIAITY OP ®ITNEXY ®OP A ITAPTIXYAAP ITYPITOXE
OP YXE QITH PEXTIEXT TO THE PYXYXEAA 2000— INAEE OP ANY AATA INXAYAEA HEPEIN. QITHOYT
AIMITINI" ANY O® THE ®OPEI'OINI’, IN NO ECENT XHAAA PYXYEAA HACE ANY AIABIAITY ©OP ANY
YITEXIAA, ITYNITICE, INAIPEXT, OP XONXE®YENTIAA AAMAT'EY (INXAYAINI" AOXT ITPO®PITY), ECEN
I1® NOTIPIEA OP THE ITOXXIBIAITY OP YYXH AAMATIEY.
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Hictopiy ol Iephpopuovye 0d tne YvoepAyivy AcceT

Tne doArowivy TaAe TG doptn TNE BvopTteP VO NN ALV AO® YAOGLVY AeDEAG 0 TNE YVIEPAYLVY AGGET
opou e d1poT Buaptep 00 2008 Tnpovym ATPLA 26, 2016.

Tne NiotopLy ol AeBELG 00 TNE YVIEPAWYLVY AGGET QPE TPOMLIES POP LVOOPLATIOVOA TVPTOGEG OVAY. Fou
GTOVAJ VOT TOKE TNE NIGTOPLYOA AEWEAG 09 TNE YVIEPAYLVY AGGET OIG OV VALY ATLOV 0 1TG QUTLPE
TEPPOPLOVYE, NI Loy BE PETTEP Op WOPSE TNOV TNE AEDEAC GET YoPTN PEAO®.

XAoowvy AeweAdc 0 Tne YvoepAyivy AGoeT

High Low
2008 First Quarter 753.548 643.966
Second Quarter 763.266 686.073
Third Quarter 754.377 657.718
Fourth Quarter 671.590 385.308
2009 First Quarter 514.710 343.260
Second Quarter 531.680 429.158
Third Quarter 620.695 479.267
Fourth Quarter 634.072 562.395
2010 First Quarter 690.303 586.491
Second Quarter 741.922 609.486
Third Quarter 677.642 590.034
Fourth Quarter 792.347 669.450
2011 First Quarter 843.549 773.184
Second Quarter 865.291 777.197
Third Quarter 858.113 643.421
Fourth Quarter 765.432 609.490
2012 First Quarter 846.129 747.275
Second Quarter 840.626 737.241
Third Quarter 864.697 767.751
Fourth Quarter 852.495 769.483
2013 First Quarter 953.068 872.605
Second Quarter 999.985 901.513
Third Quarter 1,078.409 989.535
Fourth Quarter 1,163.637 1,043.459
2014 First Quarter 1,208.651 1,093.594
Second Quarter 1,192.964 1,095.986
Third Quarter 1,208.150 1,101.676
Fourth Quarter 1,219.109 1,049.303
2015 First Quarter 1,266.373 1,154.709
Second Quarter 1,295.800 1,215.420
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Third Quarter 1,273.330 1,083.910

Fourth Quarter 1,204.159 1,097.552
2016 First Quarter 1,114.028 953.715

Second Quarter (through April 26, 2016) 1,150.728 953.715
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coAdLty o tne Noteo

Iv tne omviov 09 OcAep, Hookiy & Hapyovpt AAIL tne 166ve 0vd GOAE 0 TNE VOTES NOG Peev SvAy
ovtnopiled By aAA VEXECTOPY YOPTOPATE QLY TIOV 00 TNE Bavk v xovdopurty mitn tne Xeviop Ivdevtupe,
VO MNEV TNLG TPLYLVY GLATAEUEVT NAG PEEV ATTAYNED TO, AVO SVAY VOTATED OV, TNE LAGTEP VOTE TNAT
PETPECEVTO TNE VOTEG, TNE VOTEC MIAA NODE Peev DoAY eEexvTed avd 16GVEDS v, TO TNE eETevT
WOALILTY 00 TNE VOTES 16 O LortTeEP YomePVED Py TnE Ao o tne IIpomivye 06 OvToplo, op TNE AoMS 00
Xovoado annAtyopre tnepety, oavd AL Be ®aALd ofAryartiove o Tne Bavk, cuPeexT T0 TnE GoAAOWLVY
Muitatioveo (1) tne evoopyeafiity o tne Leviop Ivdevtope pay Be Apited By tne Xovodo AEmoctt
Ivovpavye Xopropartiov Ayt (Xavada), Tne Quvdvy—un avd Peotpuytoptvy Axt (Xovodo) ovd
BovKpLRTYY, LVGOABEVYY, PEOPYOVLLOLTLOV, PEYXELDEPCMLT, LLOPATOPLVLL, OPPOUVYELEVT OP MLVILVY—VT AOWOG
Op 0TNEP CULAUP AA®G AYOEXTLVY TNE EVOOPYEUEVT OO XPESLTOPG  PLYNTO YEVEPOAAY; (11) TNE
evoopyeafiity o tne Leviop Ivoevrtupe poy Be Apted By eBuitaAe TPLVXLITAES, LVXALILVY TNE TPLVYLTAE
AT EOVITAPAE PEUEIIEG GLYN OO CTEXLPLY, TEPPOPUOVYE OLVO LVOUVYTIOV LY OVAY BE YpovTeED LV TNE
SLOYPETIOV 00 O XOVPT OO YOUTETEVT GUPLOALYTILOV; (111) TLPGLOAVT TO TNE XVPPEVYY AT (Xavoda) o
QLOYUEVT By o Xovadiow X0vpT LLOT BE amapdED 1V XOoVOdLoY YUPPEVIY GVS TNOT GUYT QLIYUEVT Loy Pe
Booed ov o pote 00 EEXMAVYE LV EELGTEVYE OV OL SO OTNEP TNOLV TNE SOY O TOLWLLEVT; OV (1) TNE
evoopyeafiity o tne Leviop Ivdevivpe AL e GLPEEXT TO TNE AULTOTIOVG X OVTOLVED 1V TNE ALULTOTIOVE
Ay, 2002 (OvTOplo), 0vd GUYT Y OVVOEA EETPEGGEG VO OTLVIOV OG TO WNETNEP OL XOVPT LY GLVS avy
TPOWMLGLOV 0 TNE Xeviop AeBt Ivdevtupe 10 Be LVEVOOPYEXPAE UG OV OLTTEUTT TO DOPY Op EXAVIE o
MULTATLOV TEPLOD VVIEP TNOT AYT. TNLC OTLVIOV 16 NLBDEV OG 0 TNE dULTE NEPEOD ALV LG ALULTED TO TNE AOLWG
o¢ tne [Ipomivyes odp OvToplo ovd Tne PedePai Aows 09 Xovado ALy aAe TneEPeTo. Iv addLtiov, TNic
OTLVIOV 16 GUPQEYT TO YLGTOULOPY LGGLUTTIOVS afout Tne Tpuotee o awtnopiiatiov, e&exvtiov ovd
deMmepy 0 TNnE IvEEVTLPE AV TNE YEVULVEVEGS O GLYVATUPES (VO XEPTULY PO TLAA LOTTEPS, OAA G
oTOTES LV TNE AETTEP 0O GLYM XOVVGEL dorted BLAY 2, 2014, wnixn noc Peev drhed ac EENPit 5.1 1o Bavk od
Movtpear o Popu 6—K dred witn tne XEX ov SvAy 3, 2014.

Iv tne omviov 0 Moppioov & Poepotep AAIL wNEV TNE TPLYLVY GUTTAEUEVT NG PEEV ALTTOYNED TO, CLVO
SLAY VOTOLITED OV, TNE LOGTEP VOTE TNOT PETPEGEVTC TNE VOTES, (VO TNE VOTEC NODE PEEV 1GGVES (VO GOAD
00 XOVTIEUTAOTED Y TNE TPOGTEYTVG GCURTAEUEVT AVO TNE TPOGTEYTVC, TNE VOTEG MAA € BOALS, BLvdvy
avd evoopyeapie ofAryartiove o¢ Boavk oo Movipead, eviitAed to tne Pevedrto o tne Ivoeviupe, Gupeeyt
T0 ANTALYOPAE POUVKPVTTYY, IVGOADEVYY 0VO GLLACP AAMGC APPEXTLVY YPESITOPG PLYNTC YEVEPUAAY,
YOVYETTG 0O PEAGOVOPAEVEGS AV €OVITOPRAE TPLVYLTAES 0O YEVEPOAA OTTALY OPLALTY (LVYALILVY, WLTNOLT
MULTATLOV, X OVYETTG 0 Y0Od Gporttn, dportp deaAvy avd tne Aok 0o Pad dportn). Tnio oTLVIoV 16 LOEV 06 0O
TNE OOTE NEPEODH OV 16 ALULTED TO TNE AS 00 TNe Xtarte 06 New Popx. Tnic omviov 16 cuPeeyT TO
YVOTOLAPY OLGGVUTTIOVE afout tne Tpuotee 6 avtnopilartiov, eEexuTiov avd deMmepy 00 tne Ivdevtupe
VO TNE YEVUIVEVEGG 0 GLYVOITUPES OV TO GLYT XOVVOEA G PEALOVYE OV TNE Bavk avd 0TneP GOVPXES OC
TO YEPTOLV POYTLUA LATTEPT, QAL OUG GTALTED LV TNE AEYOA OTTLVIOV dorted DVAY 2, 2014, omixn noo Peev
oA ed ao EEMPit 5.2 to tne Bavk ¢ ®opu 6—K drAed ov Svly 3, 2014.
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