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Note:

planation of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Footnote (1) incorporated herein by reference and hereby continued: The number of shares of PHM common stock (or cash equivalent) to
be delivered to the buyer on the Settlement Date is to be determined as follows: (a) if the average of the closing prices of PHM common
stock on February 13, 2009, February 20, 2009 and February 27, 2009 (the "Settlement Price") is less than or equal to $10.1518 (the
"Floor Price"), the reporting person will deliver to the buyer all of the Pledged Shares; (b) if the Settlement Price is between the Floor
Price and $19.0128 (the "Cap Price"), the reporting person will deliver to the buyer a number of shares of PHM common stock equal to
3,350,000 shares multiplied by a fraction, the numerator of which is the Floor Price and the denominator of which is the Settlement Price;
and (continued in footnote 3)

On February 26, 2008, the reporting person priced a prepaid variable forward sale contract with an unaffiliated third party buyer. The
contract obligates the reporting person to deliver to the buyer, on March 4, 2009 (the "Settlement Date"), up to 3,350,000 shares of Pulte
Homes, Inc. ("PHM") common stock (or, at the reporting person's election, an equivalent amount of cash based on the average market
price of PHM common stock determined as described below). In exchange for assuming this obligation, the reporting person has received
a cash payment of $33,026,978. The reporting person pledged 3,350,000 shares of PHM common stock (the "Pledged Shares") to secure
his obligations under the contract, and retained dividend and voting rights in the Pledged Shares during the term of the pledge (except any
extraordinary dividends that may be paid by PHM with respect to such Pledged Shares). (continued in footnotes 2 and 3)

Footnotes 1 & 2 incorporated herein by reference and continued: (c) if the Settlement Price is greater than the Cap Price, the reporting
person will deliver to the buyer the number of shares of PHM common stock equal to 3,350,000 shares mulitplied by a fraction, the
numerator of which is the Floor Price plus the excess of the Settlement Price over the Cap Price, and the denominator of which is the
Settlement Price.

File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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