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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

@)

Each share of phantom stock represents the right to receive one share of LNC common stock.

Quarterly payment of board retainer and fees in shares of phantom stock accrued under the Deferred Compensation Plan for

(2

Non-Employee Directors (the "Plan"), which are payable solely in shares of the Company's common stock at resignation or retirement.

The reporting person may transfer his/her phantom stock account into an alternative investment account at any time.

3
C))

Includes 12.51 shares acquired through dividend reinvestment since the reporting person's last report.

The number of derivative securities beneficially owned following the reported transaction includes amounts previously treated as
common stock based on the administration of the LNC Deferred Compensation Plan for Non-Employee Directors.
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