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Item 5. Other Information

The information in Exhibit 99.1 is incorporated herein by reference.

Forward-looking statements , within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of
the Securities and Exchange Act of 1934, are made in this document. These forward-looking statements are based on currently
available competitive, financial and economic data and our operating plans and are subject to risks, uncertainties and assumptions.
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As aresult, the forward-looking events discussed in this document and the exhibit hereto could turn out to be significantly
different from expectations or may not occur.

Item 7. Financial Statements, Pro Forma Financial Information and Exhibits.

(c) Exhibits

99.1  Press Release issued by PepsiCo, Inc., dated May 1, 2001.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

Date: May 4, 2001 PepsiCo, Inc.

By: /S/ ROBERT F. SHARPE. JR.
Robert F. Sharpe, Jr.
Senior Vice President,
General Counsel
and Secretary
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