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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 6-K

REPORT OF FOREIGN PRIVATE ISSUER PURSUANT TO RULE 13a-16 OR 15d-16 UNDER THE
SECURITIES EXCHANGE ACT OF 1934

For the month of November 2010..

Commission File Number: 000-53805

Intellipharmaceutics International Inc.
(Translation of registrant's name into English)

30 WORCESTER ROAD
TORONTO, ONTARIO M9W 5X2

(Address of principal executive office)

Indicate by check mark whether the registrant files or will file annual reports under cover of Form 20-F or Form 40-F.
Form 20-F [ x ]      Form 40-F [  ]

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(1):       

Note: Regulation S-T Rule 101(b)(1) only permits the submission in paper of a Form 6-K if submitted solely to provide an attached annual
report to security holders.

Indicate by check mark if the registrant is submitting the Form 6-K in paper as permitted by Regulation S-T Rule 101(b)(7):       

Note: Regulation S-T Rule 101(b)(7) only permits the submission in paper of a Form 6-K if submitted to furnish a report or other document that
the registrant foreign private issuer must furnish and make public under the laws of the jurisdiction in which the registrant is incorporated,
domiciled or legally organized (the registrant's "home country"), or under the rules of the home country exchange on which the registrant's
securities are traded, as long as the report or other document is not a press release, is not required to be and has not been distributed to the
registrant's security holders, and, if discussing a material event, has already been the subject of a Form 6-K submission or other Commission
filing on EDGAR.

Indicate by check mark whether the registrant by furnishing the information contained in this Form is also thereby furnishing the information to
the Commission pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1934. Yes [   ]      No [ x ]

If "Yes" is marked, indicate below the file number assigned to the registrant in connection with Rule 12g3-2(b): 82-     .

On November 2, 2010 the Registrant issued a press release, a copy of which is attached hereto as Exhibit 99.1 and is incorporated herein by
reference.

(c)     Exhibit 99.1. Press release dated November 2, 2010

SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Edgar Filing: IntelliPharmaCeutics International Inc. - Form 6-K

1



Intellipharmaceutics International Inc.
(Registrant)

Date: November 2, 2010 /s/ GRAHAM NEIL
Graham Neil

Cheif Financial Officer & Vice President, Finance

th="33%" rowspan="2" valign="top" style="border: solid black; border-top-width: 0; border-left-width: 1;
border-right-width: 1; border-bottom-width: 1">1.Title of Security
(Instr. 3)2. Transaction Date (Month/Day/Year)2A. Deemed Execution Date, if any (Month/Day/Year)3. Transaction Code
(Instr. 8)4. Securities Acquired (A) or Disposed of (D)
(Instr. 3, 4 and 5)5. Amount of Securities Beneficially Owned Following Reported Transaction(s)
(Instr. 3 and 4)6. Ownership Form: Direct (D) or Indirect (I)
(Instr. 4)7. Nature of Indirect Beneficial Ownership
(Instr. 4)CodeVAmount(A) or (D)Price Class A Common Stock               23,000 (1) D  

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of
information contained in this form are not
required to respond unless the form
displays a currently valid OMB control
number.

SEC 1474
(9-02)

Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)

1. Title of
Derivative
Security
(Instr. 3)

2.
Conversion
or Exercise
Price of
Derivative
Security

3. Transaction Date
(Month/Day/Year)

3A. Deemed
Execution Date, if
any
(Month/Day/Year)

4.
Transaction
Code
(Instr. 8)

5. Number of
Derivative
Securities
Acquired (A)
or Disposed of
(D)
(Instr. 3, 4,
and 5)

6. Date Exercisable and
Expiration Date
(Month/Day/Year)

7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)

8. Price of
Derivative
Security
(Instr. 5)

9. Number of
Derivative
Securities
Beneficially
Owned
Following
Reported
Transaction(s)
(Instr. 4)

10.
Ownership
Form of
Derivative
Security:
Direct (D)
or Indirect
(I)
(Instr. 4)

11. Nature
of Indirect
Beneficial
Ownership
(Instr. 4)

Code V (A) (D)

Date Exercisable Expiration
Date Title

Amount
or
Number
of Shares

Stock
Option
(Right to
buy)

$ 7.5 (2) 08/02/2010
Class A

Common
Stock

50,000 50,000 D

Stock
Option
(Right to
buy)

$ 5 (3) 02/28/2012
Class A

Common
Stock

20,000 20,000 D

Stock
Option
(Right to
buy)

$ 2.5 (4) 12/18/2012
Class A

Common
Stock

20,000 20,000 D

Stock
Option
(Right to

$ 5 (5) 11/04/2013 Class A
Common

Stock

50,000 50,000 D
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buy)

Stock
Option
(Right to
buy)

$ 3.6 12/01/2005 01/13/2015
Class A

Common
Stock

40,000 40,000 D

Stock
Option
(Right to
buy)

$ 10.25 09/14/2006 03/08/2016
Class A

Common
Stock

10,000 10,000 D

Stock
Option
(Right to
buy)

$ 5.16 (6) 10/18/2017
Class A

Common
Stock

10,000 10,000 D

Stock
Option
(Right to
buy)

$ 1.37 08/11/2009 08/11/2019
Class A

Common
Stock

40,000 40,000 D

Stock
Option
(Right to
buy)

$ 1.37 10/21/2009 A 90,000 10/21/2012(7) 10/21/2019
Class A

Common
Stock

90,000 $ 0 90,000 D

Restricted
Stock
Units

(8) 05/09/2011(9) (9)
Class A

Common
Stock

90,000 90,000 D

Restricted
Stock
Units

(8) 04/23/2012(10) (10)
Class A

Common
Stock

35,000 35,000 D

Reporting Owners

Reporting Owner Name / Address
Relationships

Director 10% Owner Officer Other

LOFFREDO GARY S
C/O CINEDIGM DIGITAL CINEMA CORP.
55 MADISON AVENUE, SUITE 300
MORRISTOWN, NJ 07960

  X   Senior VP, Gen Counsel & Secy

Signatures
 /s/ Gary S.
Loffredo   10/22/2009

**Signature of
Reporting Person

Date
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Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Includes 3,000 restricted Class A Common shares granted on September 20, 2007, pursuant to the Issuer's Second Amended and
Restated 2000 Equity Incentive Plan. Such restricted shares vest in three equal annual installments commencing September 20, 2008.

(2) The option vested in three equal annual installments commencing August 2, 2001.

(3) The option vested in three equal annual installments commencing February 28, 2003.

(4) The option vested in three equal annual installments commencing December 18, 2003.

(5) Of such options, one-third vested on November 4 of each of 2004 and 2005 and the remaining vested on March 8, 2006.

(6) The option vests in three equal annual installments commencing October 18, 2008.

(7)

Vesting may accelerate as follows: (a) On 10/21/10, 1/3 of the Options will vest if the Class A Common Stock ("Common Stock") has
traded at $2.75 or more for at least 10 consecutive trading days (a "10-day period") during the year ending on such date; 2/3 of the
Options will vest if the Common Stock has traded at $3.75 or more for a 10-day period during the year ending on such date; or all of the
unvested Options will vest if the Common Stock has traded at $5.00 or more for a 10-day period during the year ending on such date;
and (b) on 10/21/11, 1/3 of the unvested Options will vest if the Common Stock has traded at $2.75 or more for a 10-day period during
the two years ending on such date; 2/3 of the unvested Options will vest if the Common Stock has traded at $3.75 or more for a 10-day
period during the two years ending on such date; or all of the unvested Options will vest if the Common Stock has traded at $5.00 or
more for a 10-day period during the year ending on such date.

(8) Each restricted stock unit (an "RSU") represents a contingent right to receive one share of Common Stock; however, the Issuer has the
discretion to settle in Common Stock or cash or a combination thereof.

(9)

Vesting may accelerate as follows: (a) On 5/9/09, 1/3 of the RSUs will vest if the Common Stock has traded at $7.00 or more for at least
10 consecutive trading days (a "10-day period") during the year ending on such date; 2/3 of the RSUs will vest if the Common Stock has
traded at $9.50 or more for a 10-day period during the year ending on such date; or all of the unvested RSUs will vest if the Common
Stock has traded at $12.00 or more for a 10-day period during the year ending on such date; and (b) On 5/9/10, 1/3 of the unvested RSUs
will vest if the Common Stock has traded at $7.00 or more for a 10-day period during the two years ending on such date; 2/3 of the
unvested RSUs will vest if the Common Stock has traded at $9.50 or more for a 10-day period during the two years ending on such date;
or all of the unvested RSUs will vest if the Common Stock has traded at $12.00 or more for a 10-day period during the year ending on
such date.

(10)

Vesting may accelerate as follows: (a) On 4/23/10, 1/3 of the RSUs will vest if the Common Stock has traded at $7.00 or more for at
least 10 consecutive trading days (a "10-day period") during the year ending on such date; 2/3 of the RSUs will vest if the Common
Stock has traded at $9.50 or more for a 10-day period during the year ending on such date; or all of the unvested RSUs will vest if the
Common Stock has traded at $12.00 or more for a 10-day period during the year ending on such date; and (b) On 4/23/11, 1/3 of the
unvested RSUs will vest if the Common Stock has traded at $7.00 or more for a 10-day period during the two years ending on such date;
2/3 of the unvested RSUs will vest if the Common Stock has traded at $9.50 or more for a 10-day period during the two years ending on
such date; or all of the unvested RSUs will vest if the Common Stock has traded at $12.00 or more for a 10-day period during the year
ending on such date.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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